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Editorial Section. 





THE MUTUAL RESERVE LIFE. 

Elsewhere in this issue will be found a com- 
plete review of the present status of the Mutuat 
Reserve Life Insurance'Company, including a peti- 
tion for permission to intervene in the action 
brought by two assessment policyholders (in 
which action the receivers were appointed), which 
petition was filed by our counsel on behalf of a 
legal reserve policyholder, and all others similarly 
situated. These documents are self-explanatory, 
and are of very great importance to all persons 
lolding policies of the company. Our counsel’s 
petition was granted. 





WHAT WE DO. 

We sometimes receive very strange inquiries from 
subscribers, which indicate something of a mis- 
conception of the scope of our work and the ser- 
vice we agree to furnish. 

For instance, one subscriber recently asked us for 
copies of all the policies issued by each of the 
six leading companies, together with premium 
rates on all these policies, at all ages. Another 
subscriber asked us for the dividends paid in 1907 
on policies issued in 1906, and the dividends pay- 
able in 1908 on policies issued in 1907, by four 
leading companies, taking in all ages and all forms 
of policies. Another subscriber requested us to 
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ascertain the non-forfeiture provision which ap- 
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peared in the Twenty-Payment Life policy of a | 


company that reinsured and retired from business 
twelve years ago. These are samples of the odd 
inquiries which reach us, and we always strain 
a point and endeavor to answer them. Strictly 


| 


speaking, however, our contract binds us to furnish | 


only reports “respecting the financial condition, | 


methods and reputation of life insurance compa- | 


nies, associations and societies 


' 
When, | 


therefore. subscribers call on us for information | 
outside of the contract, we trust that if there is | 


any delay in responding to such requests it will 
be overlooked. Of course, we are always glad to 


furnish information regarding the dividends pay- | 
able on specific policies, at specific ages, and fre- | 
quently are able to give this information by re- | 


turn mail. This, we find, is very valuable to our 


subscribers. 





SCHEDULE “Q.” 


Elsewhere herein we print a tabulation of the | 
figures contained in Schedule “QO” of the New | 


York statement form, which shows the expense al- 
lowance under the provisions of the Armstrong 
law and the amount actually expended by each of 


the companies reporting to the Department at | 


Albany. It will be seen that in most cases the 
companies have managed to keep within the limi- 


| 
| 
| 
| 
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AN INSURANCE DEPARTMENT FOR 
SOUTH CAROLINA. 

A bill was recently passed creating an insuranee 
department for the State of South Carolina, which 
has heretofore been without efficient insurance 
supervision. The Legislature also passed a bpjjj 
which prohibits the giving of rebates, the Selling 
of special or advisory board contracts, agency com. 
panies’ stock, etc., and, as this bill may be of jp. 
terest to our subscribers in that State, and else. 
where, we print it in full, on pages 96 and 97. 





PROPOSAL FOR STATE LIFE INSURANCE. 
On March 4, 1908, a bill was introduced in the’ 


Assembly of this State to create a “Bureau of State 
life insurance.” Briefly, it provides for the insur. 
ance of individuals by the State, upon the non- 
participating plan, and apparently only whole life 
policies are contemplated. The bill is quite elabor. 
ate, specifying the premiums to be charged, which 
range from $18 per thousand per annum, at ages 
14 to 25, to $125 at age 70. The premiums are to 
be paid into a fund, from which the Legislature 
will appropriate from time to time the amounts 
necessary to pay death claims; but it is provided 
that “no payments shall be made in excess of 
the balance standing to the credit of said insur- 
ance fund.” It goes without saying that it is ex 
tremely doubtful if the bill is even reported, al- 
though theoretically there is no reason why the 
scheme should not be successfully worked. 





General Articles. 








tations fixed by the Armstrong legislation. 
MUTUAL RESERVE LIFE INSURANCE 
COMPANY. 


Another important step has been taken in the re- 


ceivership proceedings instituted against the Mutual Re- 


serve Life Insurance Company by the intervention within | 
the last few weeks of two policyholders, each of whom 


represents a large class of policyholders. 

The facts On 
the 19th day of April, 1907, a bill of complaint was filed 
in the office of the United States Circuit Court of the 


Southern District of New York by one, Reuben O. Sco- 
vill, and on the 11th day of May, 1907, a similar bill 
was filed in the same court by one, James C. Robinson. 
Each of these policyholders was the holder of an as- 
sessment policy in the Mutual Reserve Life Insurance 
Company, which policy was issued prior to the year 
1902, when the company did business on the assess- 
ment plan, under the name of the Mutual Reserve Fund 
Life Association. The bills, among other things, prayed 
for the appointment of receivers and accounting, and 


briefly summarized are as follows: 


— 








such other relief as is usual in such cases. The com- 
plainants were represented by William Hepburn Rus- 
sell, who for the past two years has been a prominent 
figure in the Mutual Reserve difficulties. It is stated 
that an examination of the condition of the Mutual Re 
serve Life Insurance Company by the New York State 
Insurance Department disclosed an impairment amount 
ing to approximately $1,500,000. As soon as that Ww 
made known the company’s management entered a * 
test contending that the examination of the company 
by the insurance department failed to differentiate be- 
tween the company’s legal reserve business and its a 
sessment business. Secretary Camp of the company 
declared that a month before the department begat 
its examination, the company tried to obtain a dec 
sion from the Superintendent of Insurance as to the 
company’s contention that the legal reserve requirements 
as set forth in Section 84 of the Insurance Law should 
not be applied to the assessment business, but that the 
matter was referred to the Attorney-General, and 
to the time of the publication of the official examination, 
showing the impairment, no decision had been rendered 
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ment, and that the prospects of straightening out the 
company’s affairs were becoming more and more remote. 
The result was that on the 15th of February, 1908, Judge 
Ward appointed William Hepburn Russell, who there- 
tofore had represented the policyholders committee, 
Archibald C. Haynes, president of the Mutual Reserve, 
and Charles W. Gould, joint receivers of the Mutual 
Reserve Life Insurance Company. Mr. Gould, however, 
declined the appointment, and on the 17th of February, 
Charles E, Rushmore, a prominent lawyer of this city, 
was appointed in his stead. Subsequently Mr. Haynes 
resigned, and no one was appointed in his stead. Im- 
mediately after the receivers were appointed, a peti- 
tion was filed on behalf of the British Policyholders for 
lave to intervene upon the ground that the policies 
contained a provision to the effect that they were to be 
construed according to the laws of Great Britain, and 
therefore the rights of the British policyholders could 
not, without special representation, be adequately deter- 
mined by a referee appointed in this jurisdiction. 

A more important intervention, however, from the 
standpoint of the number of policyholders involved, was 
undertaken on the 13th day of March, when a petition 
was filed in the United States Circuit Court for the 
Southern District of New York on behalf of one, Ed- 
ward I. Robinson, for leave to intervene in the Robinson 
and Scovill suit and became party complainant thereto. 
The petitioner in this instance is the holder of a legal 
teserve policy in the Mutual Reserve Life Insurance 
aor. issued on the 18th day of April, 1903, that is, 

sequent to the reincorporation of the Mutual Re- 
serve Life Fund Association as a level premium company. 
It is contended by the petitioner that inasmuch as his 
policy bears date subsequent to the reincorporation of 
the company, that he and all other policyholders whose 
Policies likewise post-date the reincorporation, is en- 
titled to a preference in the distribution of that portion 


‘Of the assets known as the legal reserve, required to be 


kept and maintained under Section 84 of the Insurance 
laws of the State of New York. 

For a better understanding of the situation, we print 
below a synopsis of the petition of Edward I. Robinson, 
fogether with the order of United States Judge Ward, 
titered thereon. 
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by the Attorney-General. The fact, however, remains | “UNITED STATES CIRCUIT \ 

that the officials of the company recognized that some- | COURT 

thing must be done to retrench, since on December “SOUTHERN DISTRICT OF NEW 

16, 1907, the board of directors passed a resolution levy- — YORK 

be esments on the total areesment barnes of the | pages C. ROBINSON, 2 citizen 

compa , ’ , > - ° ° ° 

pense of collection and shrinkage of business. This | poo — — alanalitentis 

resolution was passed in spite of the fact that the policy- | learnt pe 

holders’ meeting, scheduled for December 10, 1907, for the | hanson — ; 

purpose of amending by-laws so that liens could be “MUTUAL RESERVE LIFE _IN- 

charged against the policyholders, had been adjourned | SURANCE COMPANY 

until January 8, 1908. On this last mentioned date, | +i ps ad , d ‘ —. orto od 

Judge Ward of the United States Circuit Court ordered | mere agora es eae = = 

3 second adjournment of the meeting of policyholders on _— / the State of f has yee 

of the Mutual Reserve until February 18, 1908, upon the Sving ape neepe eeb situs > 

ound that 30 days’ notice should be given of the meet- ee ear 1 P ae ae a the 
“ing to all policyholders that they might have ample outhern District of | 4 oe Consolidated 
opportunity to consider the questions to be voted upon. And espondent. rescoisaangagy 
It soon became evident that the contentions of the “ . 

. . . “REUBEN O. SCOVILL, a ctizen Equity. 

fl h th f th - ’ , : 

policyholders were in conflict with those of the manage sciliiinii nial tahiiiiiiiinaa ah tek Mita raat 


of Illinois, 
Complainant, 
Against 
“MUTUAL RESERVE LIFE IN- 
SURANCE COMPANY, a corpora- 
tion organized and existing under 
the laws of the State of New York, 
having its corporate situs and 
principal place of business in the 
Southern District of New York, 
Respondent. 





“IN THE MATTER OT THE PETI. 
TION OF EDWARD I. ROBIN- 
SON, for leave to intervene in on 





above-entitled proceedings. 


“AND NOW on this day comes EDWARD I. ROB- 
INSON, as petitioner herein, and it appearing that the 
said Edward I. Robinson is possessed of a policy of 
insurance issued to him by the Mutual Reserve Life 
Insurance Company, and that this policy is by its 
terms subject to the payment of a net level premium and 
as such is entitled to participate in the distribution of 
the ‘Legal Reserve’ kept and maintained by the said 
Mutual Reserve Life Insurance Company under and 
pursuant to Section 84 of the Insurance Laws of the 
State of New York; and it further appearing that an ac- 
counting is demanded between the petitioner and the 
said defendant Mutual Reserve Life Insurance Company, 
and the same appears from said petition to be neces- 
sary to the proper adjudication of the rights of the pe- 
titioner; and upon consideration of these and all the 
allegations in said petition contained; and it appearing 
from the response to the order to show cause issued on 
che petition of said Edward I. Robinson, interposed by 
the respondents the Mutual Reserve Life Insurance Com- 
pany, William Hepburn Russell, Archibald C. Haynes 
and Charles E. Rushmore, receivers of the said Mutual 
Reserve Life Insurance Company, and James C. Robin- 
son and Reuben O. Scovill, the complainants herein, 
that they consent to the intervention of the said Edward 
I. Robinson upon certain conditions stated in sdid re- 





Q2 


sponse; and upon motion of Robert Van Iderstine, So- 
licitor for the intervenor, Edward I. Robinson. 

“IT IS ORDERED: That the prayer of the petitioner 
be granted and that he be, and he hereby is, allowed to 
intervene and become a party complainant to this suit 
on his own behalf and on behalf of any and all other 
persons who shall signify their desire to join in this 
proceeding and to bear their proportionate share of 
the expense thereof and who are or have been holders 
of policies issued by said Mutual Reserve Life Insurance 
Company since the 17th day of April, 1902; and that said 
petitioner be, and he hereby is, given leave to file in 
this suit within twenty days of the entry thereof a bill 
on his own behalf and on behalf of any and all persons 
similarly situated and on whose behalf this petition is 
made, for the purpose of recovering from the defendant 
company the full amount of petitioner's claim and 
protection of the petitioner and all those whole policies 
of insurance were issued subsequent to the 17th day 
of April, 1902; and for the purpose of placing before 
this Court the claim of all such other persons as may 
join in said bill and pay their proportionate share of the 
expense of this suit. 


“Dated, New York, March 13, 1908. 
“H. G. WARD, 


a Fe eR Se 
The following is a synopsis giving the substance of a 
petition filed in the Office of the Clerk of the United 
States Circuit Court for the Southern District of New 
York, on the 14th day of March, 1908. The petition as 
filed is very long and it is impracticable, as well as un- 
necessary, to reprint it in its entirety here. 


“UNITED STATES CIRCUIT \ 
COURT, 
“SOUTHERN DISTRICT OF NEW 
YORK. 
“JAMES C. ROBINSON, a citizen, etc. 


Complainant, 





Against 
“MUTUAL RESERVE LIFE 
SURANCE COMPANY, a 
poration, etc. 


IN- 
cor- 


Respondent, 
Consolidated 


“REUBEN O. SCOVILL, a citizenete. | Causes in 
Complainant, | Equity. 
Against | 
“MUTUAL RESERVE LIFE _IN- | 
SURANCE COMPANY, a cor 
poration, etc. 


And 


Respondent. | 





“IN THE MATTER OF THE PE- 
TITION OF EDWARD I. ROB- 
INSON, for leave to intervene in 
the above entitled proceedings. 


“To the Judges of the Circuit Court of the United 
States for the Southern District of New York, in 
Equity sitting: 

“EDWARD I. ROBINSON, the petitioner herein, 
brings this his petition for leave to intervene in the 
above-entitled proceedings and therupon respectfully 
shows: 
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““FIRST. Citizenship of petitioner. 

“*SECOND. That your petitioner is informed ang 
verily believes that heretofore and on or about the mp 
day of May, 1907, the complainant James C. Robingop 
filed his bill in this Court, and on the 190th day of April, 
1907, the complainant Reuben O. Scovill duly filed hj. 
bill in this Cowt; these complainants being, as your Deti- 
tioner is informed and verily believes, members of ang 
owners of policies or certificates in the Mutual Re 
serve Life Insurance Company, (hereinafter called “th 
company”), said policies of insurance or certificates of 
membership being dated prior to the year 1902, Th 
bills of complainant so filed as aforesaid by said com. § | 
plainants James C. Robinson and Reuben O. Scoyif § | 
were filed on behalf of themselves as members of anf | 
policyholders in said company, and also ‘in intered 
and on behalf of all other policyholders in and member 
of respondent company holding policies of insurance  { 
and certificates of membership issued by the Mutyl 
Reserve Fund Life Association whose policies are valid i ¢ 
and subsisting and outstanding contracts and whos! 
membership is still in full force and effect’; and sai / 
bills were also field on behalf of ‘all policyholders ff i 
and members of respondent company holding policies & ? 
of insurance issued by respondent company since April 3 
17, 1902, and whose policies are valid, subsisting and out @ P 
standing contracts of respondent company, and whorl ! 
membership in respondent companies in full force af > 
effect’; and also on behalf of ‘all beneficiaries of &@ ™ 
ceased members in and policyholders of said Muted ) 
Reserve Fund Life Association and respondent com 
pany whose memberships were in good standing’ alg * 
also on behalf of ‘all members and policyholders of th® * 
Covenant Mutual Life Association and the North West-§ 
ern Life Assurance Company, corporations of the State ® @ 
of Illinois whose policies were assumed by said Mutual 
Reserve Fund Life Association, and respondent com- pl 
pany. | 

“*The said bills of complaint aforesaid praying, among 
other things, for the appointment of a receiver, fora 
accounting, the appointment of a special master, the af 7 











certainment and determination of various liens andlomg ™ 
upon policies of said company and the cancellation thee # ™ 
of; the ‘reformation of complainants’ policies of insu-g ™ 
ance, injunction, and that the special master so appointe the 
ascertain and determine the amount and value of assets 

il 


names of members and policyholders, pro rata shared 
members and policyholders in funds, etc. 

“*THIRD. That thereafter and pursuant to the pry 
ers in said bills of complaint contained, and on ae 
and 17th days of February, 1908, Archibald C. Ha 








William Hepburn Russell and Charles E. Rushmong — 
were by order of this Court duly appointed receivers @ se 
said Mutual Reserve Life Insurance Company * *' 
“*That, as your petitioner is informed and verily & eae 
lieves, the complainants James C. Robinson and Reubeg 
O. Scovill, are endeavoring to enforce the claims # _ 
forth in their respective bills of complaint against @ a 





defendant company * * *, but your petitioner 


spectfully alleges and shows to this Court: 
“‘1. That this petition is presented on behalf of yom 
petitioner as a policyholder of the respondent compa vai 


and also in the interest and on behalf of all other polit ‘a 
holders of the respondent company holding policies 4 
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surance issued by said Mutual Reserve Life Insurance 
Company since April 17, 1902, and whose policies are 
valid, subsisting and outstanding contracts of said com- 
y, who may choose to become parties to this suit aud 
contribute to the expenses thereof. 
“9 That it is essential to the protection of the rights 
of your petitioner and of all others similarly situated, 
that he should become a party to this proceeding, for 
the reason that the claims of said complainants James 
¢. Robinson and Reuben O. Scovill, who, as your p¢ti- 
tioner 1S informed and verily believes, are members of 
the assessment class of policyholders, for a pro rata 
jistribution of any assets of said Mutual Reserve Lite 
Insurance Company, are inconsistent with and repugnant 
to the rights claimed and asserted by your petitioner and 
1 others similarly situated. 
“3 and 4. Application for and issuance of policy to 
petitioner. 
“‘s Upon information and belief, that heretofore and 
on or about the 13th day of January, 1881, the de- 


fndant’s predecessor, the Mutual Resérve Fund Lifé . 


Association * * *, was duly incorporated and organ- 


zed under the laws of the State of New York and 
pursuant to Chapter 267 of the Laws of 1875 * * *,as 
, mutual benefit association. Subsequent to its imcor- 
poration * * * and down to the 17th day of April, 

02, the said association conducted and carried on the 
business of life insurance upon the mutual or assess- 
ment plan, the losses and expenses of said association 
hing borne by the members mutually. 

“That on or about the 17th day of April, 1902, the 
said association reorganized and re-incorporated as a 
sock or level premium company, and it thereupon be- 
came necessary for said company to keep and maintain 
alegal reserve for the protection and benefit of policy- 
holders whose policies were issued on said level premium 
plan. 

‘That’ under and pursuant to the by-laws and regiu- 
lations of the said association as it existed prior to its 
t-incorporation as a level premium company on the 
7th day of April, 1902, the members of said assoc ation 
were subject to assessments unlimited either as ty 
gmmount or number or both, and said association was 
composed of members who were and are, so long us 
they remain members, liable for all the obligations in- 
curred by the said association without limit to such lia- 
bility. 

“That upon the re-incorporation of said association as 
astock company it became entitled to conduct the busi- 
oe life insurance upon a fixed or level premium 

y the same as if its amended charter or certificate 
of re-incorporation had been its original charter or cer- 
tieate of incorporation. 

"6 That the effect of such re-incorporation was to 
establish two classes of policyholders, one class con- 
‘isting of those whose policies were issued prior to 
April 17, 1902, and whose liability to assessment for 
losses and expenses were unlimited, and another class 
whose policies were issued subsequent to the 17th day of 
April, 1902, and whose liability was limited to the pre- 
miums, 

“7. The requirements of Section 84 of the Insurance 
laws of the State of New York as to the keeping of a 

l reserve by life insurance companies. 


“FOURTH, FIFTH, SIXTH, SEVENTH and 
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EIGHTH. The legal effect and meaning of Section 84 
of the Insurance Laws and various requirements therein 
specified, together with the approximate of assets and 
liabilities of the Mutual Reserve Life Insurance Com- 
pany. 

“*NINTH. That inasmuch as the legal reserve re- 
quired to be kept and maintained by the company pur- 
suant to Section 84 of the Insurance Laws was and is 
intended for the benefit of the holders of policies issued 
subsequent to the re-incorporation of the said company 
on the 17th day of April, 1902, your petitioner and all 
other persons holding policies issued subsequent to 
said 17th day of April, 1902, is entitled to a preference 
in the distribution of the said legal reserve fund over 
and above those policyholders or members of said com- 
pany whose policies were issued prior to the 17th day of 
April, 1902, * * *”’ 

“*TENTH, * * * * * * * 

““WHEREFORE, your petitioner prays that an order 
* * * be fade herein allowing and permitting your 
petitioner to intervene and become a party complainant 
to this suit on his own behalf and on behalf of any and 
all other persons who shall signify their desire to join 
in this proceeding and who are, or have been, holders 
of policies of insurance issued by said company subse- 
quent to the 17th day of April, 1902, and to file such 
bills as may be necessary to properly place before this 
Court the facts of such claims as they may have against 
said company * * * and your petitioner’as in duty 
bound will ever pray. 

“EDWARD I. ROBINSON, 
“BY ROBERT VAN IDERSTINE, 
“Attorney. 
“ROBERT VAN IDERSTINE, 
“Solicitor for Petitioner, 
“Office and Post-Office Address, 
“No. 100 William Street, 
“Borough of Manhattan, 
“City of New York, N. Y. 
“WENDELL P. BARKER, 
“Of Counsel, 
“too William Street, 
“New York City. 
“(Verification.)” 





PROPOSED AMENDMENTS TO THE ARM- 
STRONG LAWS. 

We print below in full, a bill introduced in the 
Senate of this State, on March 4, 1908, by Senator Fan- 
cher, seeking to amend the provision of the Armstrong 
laws relating to the cost of new business. Matter in 
bold face is new; matter in brackets [ ] is old law 
to be omitted. The bill is No. 68s. 

AN ACT 
To amend section ninety-seven of the insurance law, in 
relation to limitation of expenses. 

The people of the State of New York, represented in 
Senate and Assembly, do enact as follows: 

Section 1. Section ninety-seven of the insurance law 
being chapter six hundred and ninety of the laws of 
eighteen hundred and ninety-two, entitled “An act in re- 
lation to insurance corporations, constituting chapter 


thirty-eight of the general laws,” is hereby amended ‘o 
read as follows: 
Limitation of expenses——No domestic life insur- 


07. 
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ance corporation shall in any calendar year after the endowment policies providing for less than twenty ap. 
year nineteen hundred and [six] seven expend or be- nual premiums, nor in excess of seven and one-half pep 
come liable for or permit any person, firm or corporation | centum of the premium annually for the first nine years 
to expend on its behalf or under any agreement with it | and five per centum of the premiums annually 
(1) for commissions on first year’s premiums (2) for for the next ensuing five years in the case of } 
compensation, not paid by commission, for services in | other forms of policies; provided that an amount | 
obtaining new insurance exclusive of salaries paid in | found to be equivalent to the aggregate amount 
good faith for agency supervision either at the home | so payable upon a _ fair commutation approved 
office or at branch offices (3) for medical examinations | by the superintendent of insurance and based upon mor. : 
and inspections of proposed risks, and (4) for advances | tality and lapse rates, may be distributed through [three] | 
to agents, an amount exceeding in the aggregate the | four or more years, but not more than two-fifths of such | 
total loading upon [the] all premiums: for the first year | amount shall be payable for any one year; provided 
of insurance received by the company in said calendar | further that in any agency district subject to the super. 
year (calculated on the basis of the American experience | vision of a local salaried representative the renewal com- 
table of mortality with interest at the rate of three and | missions payable to agents of such district shall not ex. 
one-half per centum per annum) and the present values | ceed two-thirds of the foregoing rates annually for 
of the assumed mortality gains for the first five years | [nine] fourteen years, subject to commutation as afore. 
of insurance on the policies on which the first premiums, | said; and also provided that a fee not exceeding [two] 
or instalment thereof, has been received during said | three per centum may be paid for the collection of pre- 
calendar year, as ascertained by the select and ultimate | miums which shall be received for any year after the 
method of valuation as provided in section eighty-four | [tenth] fifteenth year of insurance. No such corporation, 
of this chapter; provided, however, that when in the ag- | nor any person, firm or corporation on its behalf or 
gregate the total loadings upon the premiums for the | under any agreement with it, shall make any loan or ad- 
first year of insurance received by the company in any | vance to any person, firm or corporation soliciting or 
calendar year, calculated according to the standards | undertaking to solicit applications for insurance without 
adopted by the company, after deducting the payments | adequate collateral security, nor shall any such loan or 
' for medical examinations and inspections of proposed | advance be made upon the security of renewal commis- 
risks, shall be less than an amount equal to eighteen | sions, or of other compensation earned or to be earned 
per centum of the net premiums for such insurances by | by the borrower except advances against compensation 
the company’s standards, then the difference between | for the first year of insurance. A foreign life insurance 
such total loadings so reduced and said eighteen per | corporation which shall not conduct its business within 
centum of the net premiums may be used in reduction of | the limitations and in accordance with the requirements 
the charge for medical examinations and inspections of | imposed by this section upon domestic corporations shall 
proposed risks under item (3) above. No such corpora- not be permitted to do business within the State. This 
tion shall make or incur any expense or permit any ex- | section shall not apply to expenses made or incurred in 
pense to be made or incurred upon its behalf or under | the business of industrial insurance, nor, except as to 
any agreement with it, except actual investment expenses | the limitation of expenses for the first year of insurance, 
(not exceeding one-fourth of one per centum of the | and as to compensation of and loans and advances to 
mean invested assets) and also except taxes on real es- | agents or solicitors, to stock corporations issuing and 
tate and other outlays exclusively in connection with | representing themselves as issuing mnon-participating 
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real estate in excess of the aggregate amount of the | policies exclusively. ‘ 
actual loadings: upon -premiums received in said year 2. This act shail take effect immediately. 
calculated according to the standards adopted by the Senate, No. 68,. 
company under section eighty-four of this chapter, and : 
the present values of the assumed mortality gains herein- LEGISLATION IN SOUTH CAROLINA. ; 
before mentioned. No such corporation, nor any person, The new law referred to editorially on page 90, is a 
firm or corporation on its behalf or under any agree- follows: ’ 
ment with it shall pay or allow to any agent, broker or 
other person, firm or corporation for procuring an ap- A BILL ‘ 
plication for life insurance, for collecting any premium | Relating to the Regulation of Life Insurance Company i 
thereon or for any other service performed in connection of this State. : 
therewith any compensation other than that which has Be it enacted by the General Assembly of the State J * 
been determined in advance. All bonuses, prizes, and re- | ef South Carolina: . 
wards, and all increased or additional commissionsor com- Section 1. No life insurance company doing business J " 
pensation [of any sort based upon the volume of any new | in this State, and no officer, director or agent thereof. 
of renewed business or the aggregate of policies written | shall issue or circulate, or cause or permit to be issued 

or paid for] except increased or additional commissions | or circulated, any estimate, illustration, circular or state 
or compensation on renewed business within the limi- | nient of any sort misrepresenting the terms of any policy 

tations set forth in this section, are prohibited. No | issued by it or the benefits or advantages promised there . 
such corporation shall pay commissions upon renewal | by, or the dividends or shares of surplus to be received . 
premiums received upon policies issued after the year | thereon, or shall use any name or title of any policy of 
nineteen hundred and [six] seven, in excess of five per | class of policies misrepresenting the true nature thereof. : 


centum of the premium annually for [nine] fourteen | Violation of this Section by an agent or officer of an in- 
years after the first year of insurance in the case of | surance company, shall be a misdemeanor, and punish 
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March 31, 1908. 
able by a fine of five hundred dollars or imprisonment 
in the County jail for sixty (60) days, or by both such 
fne and imprisonment; and if a company violates or 
participates in the violation of this Section, such com- 
pany shall have its certificate of authority to do business 
in this State suspended for a period of not exceeding 
six months for each offense. 

Seciion 2. No life insurance company doing business 
in this State shall make or permit any distinction in 
vor of individuals between insurants (the insured) of 
the same class and equal expectation of life in the 
amount of the payment of premiums or rates charged 
for policies of life or endowment insurance, or in the 
dividends or other benefits payable thereon, or in any 
other of the terms and conditions of the contracts it 

Nor shall any such company, or agent thereof, 


gates. 
make any contract of insurance or agreement as to such 


contract other than as plainly expressed in the policy 
issued thereon; nor shall any such company or any of- 
feer, agent, solicitor or representative thereof pay, al- 
low or give or offer to pay, allow or give, directly or 
indirectly, as inducement to insurance, any rebate of pre- 
mium payable on the policy, or any special favor or ad- 
vantage in the dividends or other benefits to accruc 
thereon, or any paid employment or contract for ser- 
vices Of any kind or any valuable consideration or in- 
ducement whatever not specified in the policy contract 
of insurance; nor give, sell or purchase as inducement 
to insurance or in connection therewith any stocks, bonds 
or other securities of any insurance company or other 
coporation, association or partnership, or any dividends 
or profits to secure thereon, or anything of value what- 
ever, not specified in the policy. Every officer or agent 
of an insurance company doing business in this State, 
who shall violate any of the provisions of this Section, 
shall be deemed guilty of a misdemeanor, and upon con- 
viction thereof, shall be fined in a sum not less than one 
hundred dollars ($100), nor exceeding five hundred dol- 
lars ($500), Or imprisonment in the County jail of not 
less than thirty (30) days, nor more than ninety (90) 
days, or both, in the discretion of the Court, and shall 
pay the costs of the prosecution. It shall be the duty 
of the Comptroller General, upon being satistied that 
any such insurance company or any agent thereof, has 
violated any of the provisions of this Section, to revoke 
the certificate of authority of the company or agent so 
offending. 

Section 3. From and after the date this Act takes 
effect no life insurance company shall issue in this State, 
no permit its agents, officers or employes to issue in 

State, agency company stock or other stock or se- 
curities, or any special or advisory board or other con- 
tract of any kind, promising returns and profits as an 
inducement to insurance; and on and after March 15, 
1908, no life insurance company shall be authorized to 
do business in this State, which issues or permits its 
agents, officers or employes to issue in the State of 
South Carolina or any Other State or Territory, agency 
company stock, or other stock or securities, or any 
special or advisory board or other contract of any kind 
Promising returns and profits as an inducement to insur- 
ance, and no corporation or stock company, acting as 
agent of a life insurance company, nor any of its agents, 
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officers or employes, shall be permitted to agree, sell, 
offer to sell or give, or offer to give directly or indi- 
rectly, in any manner whatsoever, any share of stock, 
securities, bonds or agreement of any form or nature, 
promising returns and profits as an inducement to insur- 
ance, or in connection therewith: Provided, that noth- 
ing herein contained shall impair or affect in any manner 
any such contracts issued or made as an inducement to 
insurance prior to the enactment hereof, or prevent the 
payment of the dividends or returns therein stipulated 
to be paid. It shall be the duty of the Comptroller 
General upon being satisfied that any such insurance 
company, or any agent thereof, has violated any of the 
provisions of this Section, to revoke the certificate of 
authority of the company or agent so offending. 

Section 4. This Act shall become effective immediate- 
ly upon its approval. 

Section 5. All Acts or parts of Acts inconsisteat 
with this Act are hereby repealed. 





SOME INTERESTING FIGURES. 

The Provident Life and Trust Company of Philadel- 
phia, ranks very high in the matters of equitable treat- 
ment of policyholders and low cost of insurance. In 
looking over the company’s paid-for business written 
during 1907, and in force at the end of 1907, we were 
struck by the fact that though the company wrote $22,- 
200,000 of new business, it made a gain net of only $9,300,- 
ooo. We wrote the company saying: “It would seem thata 
company which makes so excellent a record as your own, 
should be able to retain a larger percentage of the 
business written. What in your opinion are the most 


important factors working against larger net gains? 
Do you think the very liberal surrender values are ac- 
countable to any great extent”? After some further 
correspondence, the company wrote us the following 
interesting letter on March 13, 1908. 

“We wrote you January 24th in reply to your favor 
of the 22nd of that month, in respect to terminations and 
called your attention to the fact that our terminations 
by maturity of endowments are very large. We were 
reminded of this when we saw the table in the last num- 


ber of the “Spectator” giving. statistics of the Ten 
Largest Companies whose death losses in 1907 
REN PRI Sik Pa IRN ee eo RE Le aN EK INE GP $123,531,000 
and matured endowments .................. $23,152,000 
During the same year the Provident paid: 

I $2,131,909 
SID on no's c kb oe 6c bdn0eeeetcas $2,415,618 


“Had the ten largest companies paid matured endow- 
ments in the same proportion to death losses as the 
Provident, their terminations from that source would 
have been approximately $134,650,000, instead of $23,- 
152,000. 

A still more exact result would be obtained by as- 
certaining the percentage of the total insurance termin- 
ated during 1907, represented by maturing endowments. 
This is a very busy time of the year for us, but as soon 
as the opportunity offers, we will tabulate these figures, 
taking in the leading companies. 
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Cost of Obtaining Business in 1907 and Expense Limi- 


During 1907, for the first time, the companies reporting to this State operated under the restrictions as to 
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cost of new business fixed by Section 97 of the Armstrong laws. 


The companies were required to report to the 


New York Insurance Department, under “Schedule Q,” the expense margins and, in detail, the expense of obtain. 


ing business. 
terestinx at this time, in view 





of the proposed amendments to Section 97, referred 

















We have copied these figures from the official records, and, feeling that they are particularly jp. 


to at length elsewhere in this 

















’ e3 | See os 2 =I>PZ3 z Kee 222° 
oc | SSae e323 3 SREBEO 2z ar 
38 | aos eo a a2 853 <2 Fine 
2.2 | yas == > <2 59 o= 4° 3= 
oD 7 o= =| 2. e mn > = § 
FOR ross ox = = EAL = > ne 
DR OES 2 So Uns 2 . a ee 
So , e S eveare a © Cmax 
a<S | azo Zh 2 53 Rens 5 Foy 
NAME —— <2 ee o> 7 =S Pos Ue o Pos 
— Rh oe L | 335 R = © 
OF 5. | 2*e5 = pe” Acz Se a2" s 
. fw = (4a @ — as f 
e COMPANY. ee | OL <2 o - O83 & ze : 52 
vee | ose S$ < Se aS > S=..0 
a bes. *s | & | EERE) nf s | oa 
a om 5 “ . oF35 0° oo 3 nis 
Fos sv 0 S aw ~—_ Sos Rs a ri? SK 
On 2 O as ~ aa aS es ; bs 6 
“10d a — ™ a =: ‘ = ) _— +> > A 
as = Ur s, = TR = os S = ce 
Ds 32o =o = at == - h 
" ¢ 2°93 ty J nzlOR?> 1 in} 
Bee.” BO, BBB 6 ccc ccccscecess $42,523 $86,767 $129,290 De .. = ..t*uenwe ie Pe $110,741 
Aetna, participating........... 130,997 150,604 281,601 eee? Ree 8 Se oe eer 262,315 
Bankers, New York............ 4,090 2,376 6,466 eee ieee 618 230 5,182 
I, “6 5 ce ete eh eneeneee 26,688 29,965 56,653 Se, Se Saeee. . 7° Se etee 54,454 
eee ee. hi ee eee eee. eee (2) “gece CO eee 4 oe 
EEE EE SE Fe ee 5,794 10,895 16,689 an: >. pedesk os 60Clt«t«‘(<“‘ sé‘ 16,254 
ee) leks | Cee > wees: OO “ieee tetas OO wd” ™! * Rebden Ce 
Connecticut General, non. par.. 9,11 21,648 30,766 rr | Serer 24,352 
Connecticut General, partic.... 17,328 22,179 39,507 oe eee 37,657 
Connecticut Mutual ........... 95,681 132,593 228,274 160,496 25,021 ae. | eeeees 211,303 
DL: ccscniD bd peVesavacdce 625,332 582,467 1,207,799 858,341 117,044 re Pe 1,160,453 
Dt ‘<-eesgneadecebsoedacdn 4,464 2,864 7,328 eo oe? - eet 3,584 
Fidelity Mutual ............... 117,281 153,777 271,057 e- >... Swéeess 36,824 4,670 260,966 
Dn kiseninedeetcteceoa ods 102,887 89,702 92,590 ee ee —_——— = —-,t—‘(<C 185,526 
DE. ‘iden cegtkeunsecdeaceseea 63,903 70,232 134,135 are Ss Se 124,279 
in kee eee  beebek -. idedkba’  " “Sdbeew «> Sipe > eee ei SO ig 
DE ebb eebdeseccecesnectbsoesss 835 1,537 2,372 i Shoe oe. « he ae 1,763 
Life Association .............. 2,981 6,917 9,899 Se er —— rl 9,669 
EEL a ee a 19,993 22,055 42,048 ae | ewebee 7,765 890 39,042 
i a  pkibess » p6ence .  deteae ~° ceewee  -~ ewcode “** “Cdbese | °'” wéeéen °°" “Seep eee 
ES Sey 713,197 1,085,232 1,798,429 Sa a... ~. sebebe 1,733,678 
Mutual Benefit ............... 452,536 517,227 959,763 lil ae SN a ° i 797,252 
BR, BOO WOE. cc ccccccccce 444,832 465,037 909,870 661,508 10,544 126,204 39,609 837,965 
jj) i cccecscakectione  sbbees'. -ieubhese =. obbetes <= .eeeeen 8 == —=—=—hleeeeee UC (tit eee C(t SR 
National, Vermont ............ 135,487 152,817 288,304 236,080 3,026 ee ae 281,252 
New England Mutual ......... 126,754 159,383 286,137 Ok ee ree 39,975 1,395 245,377 
ee. SPD cece cccsévab ves 1,101,598 1,092,799 2,194,397 1,580,620 2,895 259,251 3,662 1,846, 
Northwestern Mutual .......... 882,581 989,918 1,872,499 3,0St0eS = =— veces eae: deweds 1,731, 
i ay hkoceeeeeetacesesee 362,962 405,666 768,628 584,598 1,200 95.428 7,053 678,279 
Phoenix Mutual ....cccscccces 118,735 139,560 258,295 ee’: .>., ‘genset 33,660 ,843 242,300 
Dt stbkceabees oebbws cussion da 1,005 1,866 ——. ove ¢#evage° - “-duduee > “Stedea 
i nn Sescenke  -sénéeb  ~'. bbaneb: § sedede . 9 e0¥eee ~ "" “eeneee- \ wawene ~~" weSive ween 
Provident Life and Trust...... 143,018 207,381 350,399 oe ee: . See 316,738 
rn eee ct ees | ae seseue, “eiiaedee. > >. aRee usl to peeeeees” (S. eewred.. (een oc eees 
EG a 07,268 683,861 1,191,128 Saewen ” =o tee 223,508 992 1,048, 440 
Security Mutual, New York... 25,896 38,227 62,123 a eS 59,26 
Siate Mutual, Massachusetts... 64,505 107,392 71,897 EE es A 148,450 
BUMVETS occ ccccccsccsccsvcces 117,338 224,787 342,216 285,378 = nee 54,431 2,022 341,831 
SL 3 6 sp nkcedaocbiens 252,825 328,132 580,957 alll PET 55,007 14,219 563,169 
DEE ncovusebobanédeese 21,807 24,028 5,835 Se  . edeee ae ii 37,384 
United States Life ............ 5,502 11,302 16,804 ae ).-  seesose ee 6. “ee 15,340 
SS eee 13,001 39,351 52,352 ee. 8s <eeien Saat oF 40,83 























as to 
to the 
»btain- 
‘ly in- 
in this 


—_ 
— 


[2I0L 


. humo wie eile 


sosusdxa 


eee” — 
s18uD 


AWAD + 
0} e1qRe 








$110,741 
262,315 
5,182 
54,454 
16,254 
24,352 


37,687 
211,303 


160,453 
3,584 
260,966 
185,526 
124,279 


1,763 
9,669 
39,042 


|, 733,678 
797,232 
837,968 


245,377 
|, 846, 
|, 731, 
678,279 
242,300 


316,739 
|, 048, 440 
59,24 
148, 450 
341,831 


563, 169 
37,3H 


15,34 
40,836 





BEST’S LIFE INSURANCE NEWS. 


97 





March 31, 1908. 


ee 
—_erorororor 








tations Under Section 97 of the New York Laws. 


issue, we present below, in tabular form, the figures of all the companies reporting to New York State (with the 
exception of some whose figures were missing when the statements were copied on March 23, 1908). 
Q” contains fourteen items, and we have added for purposes of comparison columns showing the first year’s pre- 
miums, the percentage of the margins therefor used in obtaining new business, and the percentage of the total 
The premiums shown, however, are not those upon which the provision 


margins used for the total expenses. 
was computed, or upon which the commissions were actually paid. 
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Reports Upon Companies and Associations. 





AETNA LIFE INSURANCE CO., HART- 
FORD, CONN. 





Extracts From Statement For Year End- 
ing December 31, 1907. 

Total admitted assets $86,405,472.S9 

Net reserve 

Sepital paid in 

Surplus over capital and all 

other liabilities 


$2,000,000.00 


$3,587,008.38 


Premium Income in 1906 and 1907, for 

purposes of comparison: 

New. Renewal. 

Pe: sessesesse $1,168,192.69 $8,929,061.42 
SESS escctecovse $855,205.09 $9,100,812.37 

Summary of Gain and Loss Exhibit. 
es es Te, g cccccocesdcesn $293,470.88 
Gain on mortality.............. 694,124.25 
Gain from excess interest . 703,007.76 | 
Gain on surrenders and lapses 188,271.81 
Gain from increase in value of 


assets purchased during 1907 122,200.58 
Gain from assets not admitted 





Total Gains 
Loss through payment or credit- 
ing of dividends: 





yr policyholders ........... $572,502.74 
To stockholders ............ 435,693.61 
Carried to loss account ...... 9.78 
Loss through depreciation of 
investments held prior to 
ae eee ea eh whs 2,029, 786.05 
Loss from actual annuity pay- 
ments being more than ex- 
pected annuity payments.. 570.89 
Loss from increase in special 
funds and special reserves 
during the year............ 251,463.00 
Loss on sales during 1907 of 
ledger assets owned Dec. 31 
Dt Citividect esedbedweneten 139,563.68 
Total Losses.............. $3,429,589.75 


Net decrease in surplus $1, 425,680.49 
*The Cost of New Business. 

First year premiums $855,205.09 
First year commissions $293,488.74 
Per cent. of first premiums... 34.3% 
Total first year expenses report- 
ed $373,056.31 
43.6% 


Per cent. of first year premiums 


First year loading $173,520.31 
First year mortality salvages. .$237,371.00 





Sum of both items $410,891.31 
Ratio of total first year expenses 


to above item 90.8% 





*The figures given are according to 
schedule “‘Q”’ required by the New York 
Tnsurance Department. The company 
values on the full level premium reserve 
system. 





AMERICAN GUARANTY COMPANY, 
CHICAGO, ILL. 

We receive numerous inquiries regard- 
ing this institution, and therefore print 
below a report upon it. 

This is not an Insurance company. In 
a letter dated November 6, 1907, the 
company said, “We do not do an insur- 


$74,879,393.00 | 


2,833.98 | 


_tinuance of the contract, 


| signs of the contract holder. 
_torney General said: 
pears that the death of the contract 


| predicated on the cessation or duration | 


of life, and we assume no risk against 
hazards of any kind.”’ 

The circular matter of the institution 
describes its business as follows: 


As-| 


sumes the payment of corporate obliga- | 


tions: of principal of bonds; of interest 
of bonds; of dividends on stock; redeems 
stock obligations; 


service and income contracts. 
It furnished us a copy of its 15th an- 
nual statement, showing the following 





condition at close of business July 31, 
1907: 
Resources. 
Cash on hand, and due from 
DE Fo ive ndaanenthee veneres $385,827.94 
Loans and securities......... 767,758.44 
| Mortgages, government, state, 
municipal, railroad bonds, 
and other investments..... 1,101,169.36 | 
Due from agencies ........... 16,812.26 
Furniture, fixtures and sup- 
Pe Ter eee 7,745.94 
$2,279,313.94 
Liabilities. 
Lo PTT TTT Te 500,000.00 | 
EE ee ee re 723,386.84 | 
Fund for dividend............ 30,000.00 | 


Fetin's w¢ 1,025,927.10 


| Liabilities on contracts 





The company informs us that it is a 


member of the American Bankers Asso- 
ciation, 


'linois, and the Chicago Commercial Asso- | 


ciation. The company, 


is incorporated under the laws of West | ,,, 


| Virginia. 

| Part of the company’s business con- 
| sists of paying, under agreement, pre- 
|miums or assessments on life insurance 
policies or certificates as the fall due. 
The exact nature of its service has not 
been explained to us. 

The insurance authorities of Minne- 
sota and other states raised the question 
whether the company was not transact- 
ing an insurance business. This ques- 
_ttion was submitted to the Attorney 
General of Minnesota by the Insurance 
Commissioner of that state, and the At- 
torney General, under date of November 
24, 1906, rendered an opinion that ‘“‘the 
contract in question is not one of insur- 
ance.” This opinion referred particular- 
ly to a form of rider attached to a bond 


|of the company, which provided that if 


_the contract holder died during the con- 
it should be 
considered as matured, and the face of 


-Improved Order 


supervises the issu- | payment of $132.80 annually, 


ance and legality of securities; assumes | 
payment of insurance premiums; issues _contract holder, obligating itself to pay, 


holder. The agreement is not an ingyr. 
ance contract because it does not yp. 
dertake ‘to indemnify against 


loss or damage’ within the meaning of 


Section 1596 R. L. 1905.” 
Another form of contract issued by the 
company was submitted to us on De. 
cember 31, 1906. In consideration of the 
the com- 
pany agreed to act as the agent of the 


his behalf, $100 per annum to the 
of Heptasophs. fk 


on 


| would appear that the extra $32.80 is ac- 
/cumulated by the company, being prac- 


tically the premium for an endowment. 


We forwarded a copy of this contract 
to the Minnesota Insurance Department 


$2,279,313.94 | 


the Bankers Association of Il- | 


we understand, | 


which, on December 17, 1906, replied ag 
follows: 

“It appears to me from an examina- 

tion of the certificate that this company 
is issuing an endowment certain, that is, 
an endowment not contingent on the 
cessation of life, and, therefore, not sub- 
| ject to our insurance laws.’’ 
Still another kind of contract which 
has been issued by the company, which 
has been called to our attention, calls 
for a payment of $25 per month, or $300 
per annum for ten years, making total 
payments of $3,000. The company guar- 
_antees to pay in cash at that time, $3,750, 
stated to be the principal with 5 per 
cent. compound interest, or it will pay 
an annuity of $500 for ten years, a total 
| of $5,000. 

We have requested the company to 
furnish us full details regarding these 
various contracts, so that we can ascer- 
| tain whether they are based upon sound 


/mathematical calculations. 

| Inquiry among banks and other insti- 
tions familiar with the company and 
'its officers, indicates that both are in 
good standing, but none of the authori- 
| ties consulted were sufficiently familiar 
with the details of the company’s plans 
to pass upon their wisdom and security. 

We have in our files the financial state- 
ments of the company, covering several 
years’, and these show steady and ap- 
parently healthy progress. 

The officers are as follows: Frederick 
M. Steele, president; Charles L. Furey, 
vice-president; Lewis W. Pitcher, secre- 
tary; Jams L. Bigelow, treasurer. — 

The directors are as follows: Baacke 
Frank, Chicago, vice-president American 
Steel and Wire Co.; Bigelow, James L. 
Chicago, treasurer of company; Fellows, 
B. M., City of New York, treasurer U. 
S. Realty and Improvement Co., treasur- 
er George A. Fuller Co.; Furey, Charles 


_L., Chicago, vice-president of company; 


the contract paid to the heirs or as-. 


The At- 
“It therefore ap- 


| Trust Co., 
Lewis W., Chicago, 


| 


holder simply works a termination or | 


cancellation of the contract, and that dent 
all that the company does in such event 
is to repay the heirs the amounts which 


George, William, Aurora, Ill, president 
Old Second National Bank; Hill, William 
B., City of New York, trustee Peoples 
attorney at law; Pitcher, 
secretary of com- 
pany; Powers, J. D., Louisville, vice- 
president Third National Bank, presl- 
American Bankers’ Association; 
Steele, Frederick M., Chicago, president 
Standard Forgings Co., vice-president 


ance business; none of our contracts od were paid during his lifetime by the | Highland Park State Bank. 

















March 31, 1908. 
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AMERICAN TEMPERANCE LIFE IN-/| First year loading .............. $5,092.61 al Cash in office not on interest 3,016.35 
SURANCE ASSOCIATION, NEW First year mortality salvages.. $4,675.12 interest accrued on other as- 
YORK CITY. GOR hc cccocstsvegcececssess ¢ 35.86 
We recently examined a letter written Sum of both items ........... $9,767.73 Net premiums: 
py this company to a policyholder whose | Ratio of total first year expenses Deferred, $62,563.00; loading 
rate of assessment had _ been about Oe: Oey Be nos wis cnudanee 141.5% DD -scccvseecesenaes 50,353.00 
doubled for 1908, as compared with 1907. The company values on the full level Agents’ balances .........++- 83,281.49 
This sweeping increase, the company | premium reserve system. Other assets: 
daimed, ‘“‘was ordered by the board of The Cost of New Business. Furniture and fixtures $13,- 
directors, to enable the American Tem- Industrial: 000.21; suspense, $182.60.... 13,183.81 
perance Life to meet the requirements] First year premiums .......... $93,814.17 
of the revised insurance laws, which | First year commissions ......... $25,574.00 GROSS ASSETS ........ $1,541,351.71 
compels all companies incorporated un- Per cent. of first premiums.. 27.3% Deduct assets not admitted: 
jer the natural premium law to charge | Total first year expenses report- Furniture, fixtures and 
every member his or her proportion of OD. ..cedenhhcdsensonnsckkanmmades $64,177.49 BOGE cccccccastess $13,001.21 
the mortality " Per cent. of first year premiums 68.4% Agents debit bal- 
The company’s statement as of De- f GMCOB ..ccccccccces $81,836.11 
cember 31, 1907, shows assets of $229,-/| First year loading ....... eee wen eis $49,570.91 | Premium notes and 
901.62; $46,667 of unpaid claims (a very | First year mortality salvages.. $1,629.32  loams on _ policies 
large sum in proportion to the amount and net premiums 
paid for claims during 1907, namely, Sum of both items ......... $51,200.23 in excess of net 
$168,152.87); a “reserve or emergency | Ratio of total first year expenses value of policies.. 1,982.44 
fund” of $49,313.47, and a so-called sur-| to above item ..............++. 125.3% Book value of stocks 
plus of $113,227.15. It is twenty years | and bonds over mar- 
od, and if it were required to charge| BANKERS LIFE INSURANCE COM- _ ket values ........ 72,579.47 169,399.23 
a proper reserve under the policies in PANY, NEW YORK. 
force, which it is not required to do] The methods of this company are such | Total admitted assets. ..$1,371.952.48 
under the laws of this State, it would| that its statement is always interesting, | Liabilities, December 31, 1907. 
be hopelessly insolvent. and we therefore print below in full, , Net reserve .......s.+.se+es- $1,129,704.00 
the statement of the company’s assets,; Present value’ installment 
liabilities, income and disbursements as death claims not due ...... 4,114.00 
which sa) pte "ai hesian’ enon —— filed with the Insurance Department at / Liability on policies cancelled 
which ‘ ; Albany, as of December 31, 1907. and not included in net re- 
» Calls Extracts From Statement For Year End-|. It is noteworthy that in all important| serve upon which a sur- 
or $300 ing December 31, 1907 items, the company shows retrogression render value may be de- 
z total r : during 1907. Both the gross and admitted | manded ..............-20+5: 97.70 
' guar- Total admitted assets ...... $1,189,928.49 | assets decreased; the surplus fell from | Death claims outstanding: 
$3,750, DD +6 6uen 668666000000 $908,442.86 $187,700.95, to $44,312.06; both new and In process of ad- 
5 per Surplus over capital and all renewal premiums show a considerable justment or ad- 
ill pay other liabilities ............ $261,869.12 decrease, renewal premiums being over justed and not 
a total Premium Income in 1906 and 1907, for| $100,000 less than during the previous GOR vesccvedcsuns $15,500.00 
purposes of comparison: year. This is reflected in the loss in SRE. ccaceanwns 9,300.00 24,800.00 
iny to Gross: business in force. At the end of 1906, | State, county and municipal 
these New. Renewal. | that item on the paid for basis was taxes due or accrued....... 2,876.27 
ascer- 1906 wees eee ee eees $110,684.91 $521,690.95 | $14,378,500, a loss of over $7,000,000 during | Dividends to policyholders un- 3 
sound DEEAMbesecccceses $116,407.73 $541,573.16 | 1906. On December 31, 1907, the item Bs. nwanddbhes otiaameds 7,579.71 
Industrial: was $10,880,006. In the face of this de-| Class “A’’ mortuary fund, 
insti- SE $93,814.17 $470,502.88 crease in business, the amount paid for $53,038.07, and special re- 
iy and Summary of Gain and Loss Exhibit. salaries of officers, directors, trustees| serve required for class ‘‘A’’ 
are in PON ois cic ecedecés $10,079.09 ; and employes increased from $31,212.88 certificates upon whole life 
uthori- Gain on loading (for sick bene- in 1906, to $43,952.14 in 1907. The total valuation, actuaries’ table 
amiliar DE. . SUAes sels e Lawes sé cas 80,358.54 | disbursements exceeded the total in- with 4 per cent. interest, $3,- 
| plans Gain from excess interest ..... 16,598.16 | come, including $73,439.11 interest and | 985.29 ........cecceceecccecs 57,023.36 
curity. Gain on surrenders and lapses.. 32,551.26 | dividends, by nearly $75,000. The item Agents’ credit balances ..... 1,445.38 
state- Gain from increase in value of of salaries just mentioned is alone over | CAPITAL STOCK PAID UP.. 100,000.00 
several assets purchased during 1907 49.98/11 per cent. of the renewal premium! GENERAL SURPLUS ...... 44,312.06 
1d ap- Gain from sick benefits and inci- income. The new business written was 
dental receipts .............. 3,393.93 | of only nominal amount, the first year TOTAL, ..seeeceeeeeeeeeee $1,371,952.48 
derick premiums amounting to $12,606.79. Income during 1907. 
Furey, ee ON ins se caaveie. $143,080.96 | We have expressed our opinion of this | Gross premiums, less reinsurance: 
secre- Loss through payment or credit- company too frequently t orequire repe- First year ...... $12,606.79 
ing of dividends to policyhold- tition here. Articles regarding it were Renewal - -$387,505.58 $400,112.37 
SE GU S55 bc cccocdccsc'sé¥sécece $4,466.28 | printed in Best’s Life Insurance News | Surrender values applied to 
erican on mortality .............. 4,294.83 | for September, 1907, page 201, January,| buy insurance or annuities 17,675.74 
es L., Loss through depreciation of in- 1908, page 61, and February, 1908, page | Consideration for supplement- 
ellows, vestments held prior to 1907.. 54,594.72 | 75. ary contracts not involving 
rer U. Loss on sales during 1907 of led- Assets, December 31, 1907 life contingencies ......... 2,000.00 
easur- ger assets owned Dec. 31, 1906 102.50 | Mortgage loans on real estate, $43,000.00 | Interest, dividends and rent: 
‘tharles Loss from all other sources.... 93,618.50 | Interest accrued ............. 3,600.39, On mortgage loans,$22,978.23 
pany; Stocks owned (book value) 58,270.13 On premium notes, 
sident  MOUEOO oo icckcctdian $157,076.83 | Bonds owned (book value).... 693,422.46 | policy loans or 
Villiam Net decrease in surplus ........ $14,045.87 | Interest accrued ............. 612.50 | WOMB cc ccccedece 9,724.18 
‘eoples The Cost of New Business. Loans on polieies within their On bank balances.. 1,615.07 
itcher, Ordinary: CONE 6 itiicn cdidain ecb cunt 184,610.72 | On bonds and divi- 
com- First year premiums .......... $22,593.56 | Premium notes on policies in dends on stocks 
vice- First year commissions ......... $11,448.96 | force within their reserves 3,590.35 | owned ........-.. 38,674.88 
presi- Per cent. of first premiums.. 50.7% | Interest accrued on premium | On other assets 446.75 
lation: Total first year expenses report- notes, policy loans or liens 151.50 -emenn 
sident NC ia sea outa divas bbe sbed $13,820.83 | Cash in banks and trust com- Total interest, dividends and 
sident Per cent. of first year premiums 61.2% panies on interest ......... 34,223.15 | WON: cs. csiinie 0c ote-acknne dita 73,439.11 
' 
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company, with headquarters at Chicago. | 
It is stated that Mr. Hansen paid $160,- | 


Company Complimented. 


Premium notes, loans or liens 
“If the examiners had found any of the 


restored by revival of poli- 











ich ie ee ee 1,157.54 | 000, part in cash and part in notes as irregularities or concealments charged by 
Other income: above, for the one thousand shares of the | Hansen, or any false statements in re. 
Advance payments ........ 911.00 stock; and another suit for $50,000 dam- | ports, the company would certainly haye 
Dividends returned ........ 2,180.74 | ages for breach of agency contract was! been called to account, instead of, ag 
Commissions received in er- threatened. The basis of the suit is an/|is shown by the records, being compli. 
ror by agents and returned 5.51 | allegation that the condition of the com- mented by the examiners and State of. 
Commissions returned by pany was misrepresented. Mr. Hansen | ficials on the management of it. If the 
agents on premiums paid alleges that, although he has paid $60,- | capital stock had ever for a moment 
in previous year charged 000 in cash and given notes for $100,000 been impaired the State Insurance De. 
DEL “66566006400 60060008 1,646.97 | for the stock, it has refused to issue a partment would have taken possession of 
Commissions returned by certificate, and that he has not been al- the company. 
agents on policies void by lowed to vote the stock. It is also al- “So far as the statements regarding 
non-payment of notes.... 73.46 | leged that the statements filed by the | the claim of Dr. Felix G. Cross, the pregi- 
Surrender values paid in pre- company with the Ohio Insurance De- dent of the company, are concerned, it 
. vious years returned in partment did not show its real condi- | can be shown that every act of the com- 
RR Ren 1,956.66 | tion. pany regarding the matter was approved 
Credit to profit and loss.... 15.03 The general counsel for the company, | by the State Insurance Department, the 
C. D. Mathews, made a statement re- | Governor and the Attorney-General. The 
TOTAL INCOME ....... $501,174.13 | garding this matter to the “Cincinnati| contract for the purchase of the Inter. 
Disbursements during 1907. Enquirer,” published in its issue of | state Insurance Company was advisej 
tt Se kc aenascenseecs $223,239.41 | March 12, 1908, as follows: and approved by them, as were also the 





Premium note voided by lapse, 1,936.74 
Surrender values: 

Dn sensvédéunwaed $217,816.77 

EES 17,675.74 235,492.51 

Premiums paid in previous 

years, charged back ..... 6,959.80 
Dividends to policyholders: 

PE $62.06 

Ss  dsaheese sess 3,915.79 3,977.85 
Expense of investigation and 

settlement of claims includ- 

ing $906.25 for legal expenses 1,385.40 
Installment payments ....... 3,713.00 
Commissions and bonuses: 

First year’s pre’m $4,333.76 

Renewal premiums,10,811.22 15,144.98 
Salaries and allowances for 

agencies, including man- 

agers, agents and clerks... 3,550.00 
All other agency expenses.. 2,661.98 
Medical fees and inspections... 618.00 
Salaries and all other com- 

pensation of officers, direc- 

tors, trustees and em- 

Di cactiedbeendbacedesée 43,952.14 
Pt cin te teeeds eke eeuesesoed 7,065.00 
Advertising, printing and 

stationery, postage, etc 6,650.81 
i PD -céccesacoteses 1,415.35 
Insurance taxes, licenses and 

department fees ............. 5,206.06 
Expense of examination by 

New York Insurance Depart- 

Dn. ditt) sctheuccheeesebadss 1,116.52 
Loss on sale or maturity of 

Dt  ,ebbtesehensésedeseasce 1,814.44 
Release of reserves, account 

i . veacebeses 8,628.58 
Advance payments applied or 

DEE. gundaeéwatoovisteoes 1,024.00 
Other disbursements ........ 170.40 

Total disbursements ....... $575,722.97 





COLUMBIA LIFE INSURANCE COM- 
PANY, CINCINNATI, O. 

On March i11, 1908, a suit was in- 
stituted in the Chancery Division of the 
Superior Court of Cook County, IIL, 
by Carl Hansen against this company 
for the return of $60,000 in cash, two 
notes of $50,000 each, and $10,000 dam- 
ages. The cash and notes were given in 
return for one thousand shares of this 
company’s stock, and the plaintiff in 
the action is a partner in the firm of 
Moore & Hansen, general agents of the 








“This suit and the statements made in 
it result from the failure of the attempt 


‘of Moore and Hansen to obtain control of 


the company. The statement that the 
business of the company this year has 
been merely nominal is disproved by the 
books, which show that the business dur- 
ing January and February was nearly up 
to the average of those two months, 
which are dull ones in the insurance 
business. And this was the case not- 
withstanding Moore and Hansen, general 
agents, and the agents working directly 
under them, violated their contracts by 
quitting work. The company has con- 
tinued to pay rent and maintain its head- 
quarters in the First National Bank 
Building in Chicago, though it has not 
since the first of the year received any 
business through Moore and Hansen. 

“The assertions of Hansen that the 
financial condition of the company was 
misrepresented to him when he purchased 
stock, and that he was in ignorance of 
it until within the past few weeks, and 
that Moore, who sold him the stock, was 
equally ignorant until about the present 
time, is absolutely false, and can be 
shown to be so by letters on file in the 
company’s office. Moore had been with 
the company for some time before he 
sold the stock to Hansen, and knew all 
about the company. So, too, did Hansen 
when they formed the general agency 
firm. So far as his statement that a 
promise was given him that the stock 
certificates would be issued immediately, 
it carries on its face its own refutation. 
Companies do not, as a rule, issue stock 
certificates until the stock is paid for, 
and Ohio insurance companies certainly 
do not do so. They would, in the first 
place, be violating the law, and in the 
second place the par value of all stock 
sales must be reported to the State In- 
surance Department. Unless the Colum- 
bia had over $100,000 cash surplus it 
would, under the law, have become in- 
solvent the moment it issued to Hansen 
a stock certificate for $1009000, for which 
he had given two $50,000 notes. The 
statement that the reports of the com- 
pany to the State Insurance Department 
do not show its true condition is an in- 
sult to that department, as it has been 
examined, like other insurance compa- 
nies, at least once a year. 


arrangements for paying back to Dr 
Cross the money which he personally ad- 
vanced, as it was not advisable at that 
time to take the money out of the conm- 
pany’s treasury. The profits on the in- 
terstate business will pay the entire debt 
in 18 months. An absurd statement is 
the one that the $60,000 premium paid 
by Hansen was used to pay debts con- 
cealed from the stockholders and was 
not put in the surplus fund. The sgur- 
plus fund was the only one in which 
money received for premiums on stock 
could be put, and after being put in it 
the money was used for legitimate ex- 
penditures of the company, as found by 
the State Examiners. 

“In Septembet, 1907, Moore & Hansen 
wanted an option on all the unsold stock 
of the company, amounting to over 2- 
000 shares, and offered as consideration 
for the option to guarantee so much 
business in Ohio. The company was 4al- 
ready getting this business, and Moore 
& Hansen were obliged, under their con- 
tract, to produce that much business, 
the board of directors opposed giving any 
option. From that time Moore & Han- 
sen became dissatisfied and instituted a 
movement to gain control of the company 
at the annual election last January, using 
their agents to solicit proxies to the de- 
triment of the business and in direct vio- 
lation of their contract. 

“The Columbia was organized distinct- 
ly as a home company, Dr, Cross, its 
president, devoting five months of his 
time to soliciting stock subscriptions and 
launching it without compensation, 4 
rectly or indirectly, for his services. i 
desire was, and he succeeded in it, to en- 
list as stockholders men whose financial 
standing and success in business would 
enable the company to go before the 
public and obtain the public’s confidence 
in the company’s stability and manage- 
ment. He desired particularly to enlist 
favorable consideration for the company 
in Ohio, and to have people take a local 
pride in it. The over 100 stockholders, in- 
cluding the most prominent and success 
ful business men in Cincinnati, shows 
that he succeeded.”’ 

On March 12, 1908, a suit was filed i 
the Superior Court at Cincinnati, ask- 
ing for a receiver for the company and 
an injunction to prevent it from dispos 
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March 3I, 1908. 


———— 


ing of any of its property, and particu- 


larly from paying to its president a 
palance of $34,400 alleged to be due him. 
In view of the above action, the state- 
ment of the company becomes of un- 
ysual interest, and we, therefore, print 
it in full, showing the assets and liabili- | 
ties on December 31, 1907, and the in- | 
come and disbursements during the year: 
Assets, December 31, 1907. 
Mortgage loans on real estate,$127,365.00 

Interest due, $234; accrued, 

BE,T49.06 occ ceccccvceccccceccs 1,983.06 
Bonds owned (book value) .. 208,316.57 
Interest accrued ............... 1,964.39 
Loans on policies within their 
Pe: secnevusawascurcohs we 8,944.92 
Cash in banks and trust com- 

panies on interest ........... 45,967.05 
Cash in office, $486.53 and banks 

$3,312.33 not on interest ..... 3,798.86 
Agents’ balances .............. 16,089.11 
Other assets: 

Furniture, fixtures, ete ....... 3,227.28 

Commuted premium loans . 59,315.94 

Interest on 6 per cent. loans 

due and accrued ......... 4,175.93 

Net amount of uncollected and 

deferred premiums ........ 22,932.20 
GROSS ASSETS .......e<. $504,080.31 
Deduct assets not admitted, fur- 
niture, etc., agents’ balances, 





net premiums in excess of net 


value of policies, 


over m 


Total 


book value 


arket value of bonds, 25,251.45 





admitted assets ...$478,828.86 


Liabilities, December 31, 1907. 


Net reserve, 
cent, $66,078; 
per cent., 
surance, $5,510 


actuaries’ 4 per 
American 3 

$212,550 less rein- 

pi tensaceses $273,118.00 


Present value installment death 


ih Ce 0 as ctsenes 3,189.00 
Liability on policies cancelled 

and not included in net re- 

serve upon which aé_ée sur- 

render value may be demand- 

Di ed+.cednbetens aetuabhe eae 2,974 
Premiums paid in advance 635.28 
Unearned interest and _ rents 

Pe GQOVEMGO .ccccceccsiovse 170.79 
Cost of collection on unpaid 

and deferred premiums in ex- 

CN Ey ee 1,135.03 
Dividends to policyholders un- 

SE aioe: tan: ateh'nk ir iaierrarig hin odie a 1,623.96 


Dividends declared on or ap- 





portioned to annual dividend 
policies payable during 1908.. 4,776.85 
Dividends declared on or appor- 
@ tioned to deferred dividend 
policies, payable during 1908... 461.44 
Other liabilities: 
Sundry bills due or accrued.. 291.87 
Taxes accrued .......ccccces 74.76 
CAPITAL STOCK PAID UP.. 174,400.00 
GENERAL SURPLUS ........ 15,977.88 
EY ett mbes mee nnaiiel $478,828.86 


Income during 1907. 


Gross premiums, less reinsurance: 


First year 


Renewa 
Interest, 


oes eae $52,893.45 
alee tac eat $86,595.32 $139,488.77 
dividends and rent: 


On mortgage loans . .$5,318.63 


On premium 
policy 
On bank balances 


notes, 
loans or liens 1,866.55 
- 1,717.39 


| Other income: 
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On bonds 
On other assets 


Total interest, dividends 
GRE FOUN ccvccccciessvcsceosecc $16,748.12 | 


8,845.00 | 
100.00 | 


Premiums on capital stock.. 
Payments to reduce premiums 





TOTAL INCOME ........ $160,181.89 
Disbursements during 1907. 
Death claims (less reinsurance, 


DE aawekeseessoaceuaever $25,736.29 
Surrender values: 

EL |: cian 6 mabe s eeewe $3,348.76 

[RSA Srp $326.03 3,674.79 
Dividends to policyholders: 

Sen.  sucwenessédcttmeus $145.93 

#66 ademas 2,444.91 2,590.84 
Installment payments ......... 250.00 
Commissions and bonuses: 

First year’s pre- 

SE. . seceecdeiia $46,009.03 

Renewal premiums, 7,594.71 53,603.74 
Salaries and allowances for 

agencies. including managers, 

agents and clerks .......... 3,574.00 
All other agency expenses.... 2,370.43 
Medical fees and inspections.. 2,625.39 


Salaries and all other compen- 





sation of officers, directors, 

trustees and employes ..... 22,577.25 
Rent, including $1,500 for com- 

pany’s own occupancy ...... 1,500.00 
Advertising, printing and _sta- 

tionery, postage, etc ....... 3,499.15 
Re GONE: « csiewiavesseacawe 325.4 
Insurance taxes, licenses and 

department fees ..........e0- 287.23 
BD “be Be tnwinkdbedd cs ccd deleke dda 355.90 
Loss on sale or maturity of 

ledger assets, sale of bonds 67.50 
Other disbursements, sub-office 

and general expenses ....... 3,844.31 

Total disbursements ...... $126,882.22 

The gain and loss exhibit was as fol- 
lows: 
Loss from loading on 

eee *$41,460.60 
Gain from interest 

GRIN én. 0 cbs danebida $8,612.22 
Gain from mortality 12,603.11 - 


Loss from actual an- 





nuity payments 4.23 
Gain on surrenders, 

lapses and changes.. 447.81 
Dividends paid to poli- 

SE cro wksesdeud 8,142.80 
Carried to profit ac- 

count (excluding in- 

vestments) ........ 3,845 
Carried to loss ac- 

count (excluding in- 

vestments) ......... 250.00 
Loss from decrease 

in values of assets 

purchased during 

BPOt évadedtans wets eter 1,131.92 
Loss from decrease 

in value of other 

investments held 

CEOS. OO SG octiars<s 3,443.89 
Loss on sales during 

the year of other 

investments acquired 

since Dec. 31, 1906... 67.50 
Gain from assets not 

Se. - casstledst tn 29.78 
Loss from all other 








19} 
sources (give items 

and amounts) com- 

mission, premium 

. «s0ncdava dates 5.94 
Loss unaccounted for 168.56 

POPPA | odie cdswec $25,537.92 $54,675.46 
Difference, being de- 

crease in surplus 

during the year....$29,137.54 

*First year. and renewal premiums 
not separated in report. 

The Cost of New Business. 
First year premiums............! 52,893.45 
First year commissions.........$46,009.03 
Per cent. of four year premiums, 87.0% 
Total first year expenses re- 

MOTORS 6c cc kiss codec cbeaectsaws $49,258.77 
Per cent. of first year prem’s.. 93.1% 
First year loading. ........2.-e. $36,496.48 
First year mortality salvages.. 7,891.00 

Sum of both items.......... $44,387.48 
Ratio of first year expenses to 

Stain: SEGUE: va 4-4 ccctegeckeaateds « 111.0% 

The paid for business written during 


1907 aggregated $1,790,725. Amount in 
force Dec. 31, 1907, $4,313,776. 

The company values about $300,000 on 
the modified preliminary term reserve 
basis; about $3,950,000 on the full pre- 
liminary term reserve basis. The rest is 
term business, with level premium re- 
serve or annually renewable. 





CONTINENTAL LIFE INSURANCE AND 
INVESTMENT COMPANY, SALT 
LAKE CITY, UTAH. 





Extracts From Statement For Year End- 
ing December 31, 1907. 





Total admitted assets ......... $489,534.27 
cf es Peres ey $201,682.60 
GConited : ab) Oe dass os che $208,875.00 
Surplus over capital and all 
etiner Fie sd d hc vb sawde si $77,410.58 
Premium Income in 1906 and 1907, for 
purposes of comparison: 

New. Renewal. 
per rrre se $41,113.79 $121,237.63 
DE oésctcessecsdaseeee $122,599.88 

Summary of Gain and Loss Exhibit. 
a a ER Ger $22,389.16 
Gea Om .Weeeteey - ccc vcds coke 31,894.35 
Gain from excess interest...... 19,364.26 
Gain on surrenders and lapses 12,295.04 
Gain from all other sources.. 979.69 
Gain unaccounted for........... 1,970.68 

VeeRe Qs ness ckeecc ccs $88,893.18 
Loss through payment or credit- 

ing of dividends to policyhold- 

GR Diddieen xvstvanstot cena $30.70 
Carried to loss account (ex-clud- 

a Re 15,468.69 
Loss through depreciation of in- 

DPORRIII. ccc ces eevee lA 3,262.47 


Loss from assets not admitted 36,038.14 





bi ee SR ee er $54,800.00 

Net increase in surplus ........ $34,093.18 
The Cost of New Business. 

First year premiums .......... $46,175.51 

First year commissions ...... $34,898.76 

Per cent. of first premiums.. 75.7% 
Total first year expenses report- 

OR sida ond ccddbscbheen che Sel $38,062.80 


Per cent. of first year premiums 


82.4% 
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oii aia entail Acad $34,898.76 | Gain from excess interest 
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First year loading .............$34,898.76 | Gain from excess interest ..... 
First year mortality salvages.. 31,363.67 | Gain on surrenders and lapses.. 28,008.92 
| Carried to profit account (ex- 
Sum of both items ....,.... $66,262.43 cluding investments) ........ 527.10 
Ratio of total first year expenses Gain on sales during 1907 of 
to above item ....6......6-- 57.4% | ledger assets owned Dec. 31, 
The company values on the preliminary | 1906  .......cceccccecccccceces 812.00 
term reserve system. | Gain from assets not admitted 8,559.60 
Gain from all other sources.. 36.00 
EQUITABLE INDUSTRIAL LIFE IN-. 
SURANCE COMPANY, WASHING- (0 $275,702.04 
TON, D. C. | Loss through payment or credit- 
| ing of dividends: 
Extracts From Statement For Year End- To policyholders ............ $168,621.59 
ing December 31, 1907. To stockholders ............«. 7,000.00 
Total admitted assets ......... $161,795.84 | Loss on loading ..............+:. 802.64 
Fees GD - earecedcsccesocesds $42,868.87 | Loss from all other sources.... 23,432.38 
ee: Ts ED. hwe cn cesesende $100,000.00 | Loss unaccounted for ......... 670.90 
Surplus over capital and all 
other liabilities .............. $12,084.61 WURES GOOER. oc ccccccvccccest $200,527.51 
Premium income in 1906 and 1907, for | Net increase in surplus ........ $75,174.53 
purposes of comparison: The Cost of New Business. 
New. Renewal. | First year premiums .......... $186,407.92 
2. phithebhaesneee $38,833.82 $89,449.87 | First year commissions ...... $106,615.38 
eee -éeesccvaceeees $28,138.05 $104,128.87 | Per cent. of first premiums .. 57.1% 
Summary of Gain and Loss Exhibit. Total first year expenses report- 
Pt i. ccccecocnsweees $106.67 OF  denccucdctonsdcevnabesaseel $132,555.53 
Gain from excess interest ...... 1,071.18 | Per cent. of first year pre- 
Gain on surrenders and lapses.. 6,780.96 SEED. wie céckatssenascesectas 71.1% 
Gain unaccounted for ........... 138.16 
First year loading ..........+.-. $42,900.85 
TT ctecsescecocessel $8,096.97 | First year mortality salvages.. 19,898.00 
Loss through payment or credit- 
ing of dividends: “Sum of both items .......... $62,798.85 
SO es 60s cc ccccccsecss $6,000.00 | Ratio of total first year ex- 
a 2 Ge Shee rccccesees 6,842.79 penses to above item ..... 211.0% 
Loss through depreciation of in- The company values on the full level 
PD. e0cdsedebeeeceeped ce 2,941.95 | premium reserve system. 
Loss on sales during 1907 of 
ledger assets owned Dec. 31, FRANKLIN LIFE INSURANCE COM- 
i? chit eecketmiabdheeos bbe'eoe 200.00 PANY, SPRINGFIELD, ILL. 
Loss from all other sources.... 191.23 
Extracts From Statement For Year End- 
eer $15,975.97 ing December 31, 1907. 
Net decrease in surplus ........ $7,879.00 | Total admitted assets ........ $3,962,797.60 
The Cost of New Business. Sees: GENGD wectsccsecescoset $3,282,767.00 
First year premiums .......... $28,138.05 | Surplus over capital and all 
First year commissions ........ $17,594.66| other liabilities .............. $512,272.82 
Per cent. of first premiums .. 62.5% | Premium Income tin 1906 and 1907, for 
Total first year expenses report- purposes of comparison: 
ee eee $20,749.91 New. Renewal. 
Per cent. of first year premiums TB.TGG FEBS  ccccccccccccé $215,585.06 $950,003.43 
4, gepeererrr $116,622.06 $995,196.78 
Pret VORP WOGIME ccc rcoccscs $8,840.80 Summary of Gain and Loss Exhibit. 
First year mortality salvages.. 349.00 | Gain on mortality ........... $166,320.58 
Gain from excess interest ..... 23,889.46 
Sum of both Items .......... $9,189.80 | Gain on surrenders and lapses 8,564.96 
Ratio of total first year expenses Decrease in special funds and 
ee: BOOED cocccwceseness 225.8% special reserves ..... eeeeeses 674.00 
The company values on the full level | Gain on sales during 1907 of led - 
premium reserve system. ger assets owned Dec. 31, 
BEES  eddocssoencecosesvessoese 515.70 
EQUITABLE LIFE INSURANCE COM-/| Gain from increase in ‘value of 
PANY OF IOWA, DES MOINES, investments held prior to 
1A, See > Sebd0seoccneadeccenteanes 4,393.24 
Extracts From Statement For Year End- Wee RD. ccvdéwsesat .- ++» $204,357.94 
ing December 31, 1907. Loss through payment or credit- 
Total admitted assets ......$6,666,604.05| ing of dividends to policy- 
a, rT $5,550, 734.23 MERENED - Seccccddeccconcececcose $6,591.44 
EOD cocacceseecces $300,000.00 | Loss on loading ............066. 36,717.00 
Surplus over capital and all Loss through depreciation of in- 
other liabilities ............. $475,510.21; vestments, purchased during 


Premium income in 1906 and 1907, for 
purposes of comparison: 


New. Renewal. 
i). sasdssesucebel $182,348.09 $822,445.93 
See > steneesdnesid $186,407.92 $995,481.58 


Summary of Gain and Loss Exhibit. 
Gain on mortality ............. $151,670.27 





ED osedescee ceavdenswoedseuses 20.25 
Loss from assets not admitted... 14,035.60 
Premium Dec. 31, 1906,0n bonds 

matured iy 1907 ......seees. 47.94 
Loss unaccounted for ......... 930.76 





Total Losses 


86,088.15 








March 31, 1908 
Net increase in surplus ....... $146,014.95 
The Cost of New Business. 

First year premiums 
First year commissions 
Per cent. of first premiums... 
Total first year expenses re- 
ported 
Per cent. of first year premiums 


$94,731.01 
81.2% 


$85,829.48 
20,717.00 


e*eenseeeeeeeeeeeeeeeeeeee 


First year loading 
First year mortality salvages.. 


*oenetereeeeeeeee 





Sum of both items 
Ratio of total first year expenses 
to above item 88.9% 
The company values $24,792,304 on the 
preliminary term system; $7,172,026, ful 
level net premium and $1,610,000 on the 
modified preliminary term. 





GERMANIA LIFE INSURANCE COs. 
PANY, NEW YORK, N. Y. 





Extracts From Statement For Year End.- 


ing December 31, 1907. 
Total admitted assets ...... $38,983, 965.39 
Bee “PRRREVD ccocceescetocscs $33,393,917.00 
Capital paid in .........+.... $200,000.00 
Surplus over capital and all 
other liabilities ............ $1,982,595.84 


Premium tncome tin 1906 and 1907, for 
purposes of comparison: 


New. Renewal. 

Se estasessouel $623,930.99 $4,091, 049.96 

EE oacehoceesed $497,315.03 $4, 254,491.01 
Summary of Gain and Loss Exhibit. 

Gain on loading .........+-..++. $37,154.09 

Gain on mortality ............. 232,241.29 

Gain from excess interest...... 401,837.80 


Gain on surrenders and lapses... 238,340.40 
Gain on sales during 1907 of led- 
ger assets owned Dec. 31, 












SES  cesde besascvedraedbesates 2,175.19 
Gain from increase in value of 

real estate held prior to Dec. 

Se  cpwedtcdcoceéve ceussdee 723.62 
Gain from assets not admitted 4,650.62 
Increase in value of assets, on 

account of remittances by ex- 

change to Berlin office...... 7,819.25 
Gain unaccounted for ........ 3,098.06 

WEees “GRRRED ccccsccssccoere $928,040.31 

Loss through payment or credit- 

ing of dividends: 

To policyholders .......... $746,755.54 

To stockholders ............ 24,000.00 
Loss through depreciation of 

investments held prior to 

EEG Sceasudswer ceeds sbsseus 478,592.76 
Loss from actual annuity pay- 

ments being more than ex- 

pected annuity payments... 11,434.@ 
Loss from increase in special 

funds and special reserves 

during the year............- 5,555.71 
Loss on sales during 1907 of 

real estate owned Dec. 31, 

BED - c0vsendcdecéndoseberioes 3,416.48 
Loss on investments acquired 

eT GE “Secosccoséccesses 8,032.00 

Patel Ce gic cicicdcde $1,277,786.50 
Net decrease in surplus ....... $349,746.19 
*The Cost of New Business. 

First year premiums ......... $497,315.08 
First year commissions ...... $161,981.96 





Per cent. of first premiums ... 32.6% 


Total first year expenses re- 
ported $185,525.60 









ee erenennveeeeteteeeeeeeeeeee 














I, 1908. 


146,014.95 
5. 
116,622.06 
$72,802.22 
62.4% 


$94,731.01 
81.2% 


$85,829.48 
20,717.00 





106,546.48 


88.9% 
4 on the 
2,026, full 
0 on the 


E COmM- 
Y. 


‘ear End- 


, 983,965.39 
, 393,917.00 
52.00, 000.00 


, 982,595.84 
1907, for 


Renewal. 
, 091,049.96 
, 254,491.01 
xhibit. 
$37,154.09 
232,241.29 
401,837.80 
238,340.40 


2,175.19 


723.62 
4,650.62 


7,819.25 
3,098.05 





$928,040.31 


$746,755.54 
24,000.00 


478,592.76 


11,434.48 
5,555.71 


3,416.48 
8,032.00 


<a 

1, 277,786.50 

$349,746.19 

ness. 

. $497,315.08 

.$161,981.% 
32.6% 


t= 
$185,525.60 





March 31, 1908. 
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pre- | 


per cent. of first year | 
PRIUS occ ccccccccccccccecs 37.3% | 
First year loading ............ $102,887.24 


First year mortality salvages 0 ER FORA | 





Sum of both Items ........... $192,589.73 | 
Ratio of total first year ex- 
penses to above item 
— 

* As per schedule “Q.” 
The company values on the net pre- 
mium reserve system. 


96.3% 





GREAT WESTERN LIFE INSURANCE 
COMPANY, KANSAS CITY, MO. 
On March 18, 1908, Alva A. Swain of 

Denver, was appointed receiver of the 

Great Western Agency Company, which 

owns the stock of this company. 





HOME LIFE INSURANCE COMPANY, 
NEW YORK, N. Y. 





Extracts From Statement For Year End- 
ing December 31, 1907. 


Total admitted assets ....... $20,004,853.63 
PD. 2.stcseseuseesset $18,857,776.00 
Capital paid im ........ e+e+e $125,000.00 
Surplus over capital and all 
other liabilities ............6. $644,435.43 
Premium Income In 1906 and 1907, for 
purposes of comparison: 

New. Renewal. 
iss 00086004 $511,209.24 $2,658,456.19 
Pi hiecés decnes $238,178.81 $2,829,370.42 


Summary of Gain and Loss Exhibit. 


Gain from loading ............. $83,812.44 
Gain from mortality ........... 106,367.17 
Gain from excess interest ...... 146,189.23 
Gain from surrenders and 

DT dpabebb sb6660 Céweds a0 174,079.78 
Net to profit account .......... 309.84 


Gain from sales during 1907 of 
ledger assets owned Dec. 31, 








DP Mnastasdddadcenaeyevedeoess 14,097.00 
Profit from assets not admitted 13,443.53 
Gain unaccounted for ........ 118.89 

ne Ge sdecawe bite waee $538,417.83 
Loss through payment or credit- 

ing of dividends: 

To policyholders ............ $297,298.94 

BO GOOCKHOMMETS .nccccccccecce 15,000.00 
Loss from annuities ........... 832.87 
Loss through depreciation of in- 

Dts edtbis von kauwenweue 500,026.33 
loss On investments acquired 

during the year and owned 

a: Se cteveskakeeons 15,056.44 
Loss on account of change of 

date in declaring dividends.. 24,416.80 

Perr re $852,631.38 
Net decrease in surplus ...... $314,213.55 
*The Cost of New Business. 

First year premiums ......... $238,178.81 
First year commissions ...... $107,655.34 
Per cent. of first premiums ... 45.2% 
Total first year expenses re- 

Sr hen opanede vedo ele su dws $124,278.87 
Percent. of first year pre- 

ate tebe cuddduie Sees 52.2% 

{ 
First year loading ....... ..+. $63,902.59 


year mortality salvages.. $70,232.15 








Sum of both items ......... $134,134.74 
of total first year ex- 
benses to above item 


' 


92.6% | 





* As per schedule “Q.’’ 
The company values on the full level 
premium reserve system. 





ILLINOIS LIFE INSURANCE COM- 
PANY, CHICAGO, ILL. 





Extracts From Statement For Year End- 
ing December 31, 1907. 


Total admitted assets ...... $6,474,002.48 
Bees DOG Scccesstecscostds $6,014, 247.00 
Cemeens MOE BD ccccucccesccce $100,000.00 
Surplus over capital and _ all 
other Habilities ....cccccccces $178,540.80 
Premium Income In 1906 and 1907, for 
purposes of comparison: 

New. Renewal. 
me” ads costtodee $220,584.41 $1,130,064.57 
Dee . eessedessus $281,059.64 $1,114,785.20 

Summary of Gain and Loss Exhibit. 
Gain om mertality ...cscccces $104,112.96 
Gain on surrenders and lapses, 15,401.17 


Gain from increase in value of 
assets purchased during 1907 22,085.00 
Gain from increase in value of 





real estate held prior to 
ST sadcecécemed cavankkesvoon 151,700.09 
Pee GO wcccdodbséoaset $293,299.22 


Loss through payment or credit- 
ing of dividends: 


To policyholders ..........ce. $45,649.16 

Te GERD. scoeecccevcees - 7,000.00 
Loss on loading (on new pre- 

Py tecucusesnehuenbaneae 23,498.85 
Loss on loading (on renewal 

ee sees 62,744.94 


Loss through depreciation of 
investments held prior to 
BE secesbaannensevienbesbocs 

Loss from interest earned .. 

Loss on sales during 1907 of 
ledger assets owned Dec. 31, 


62,936.75 
3,433.66 








 Otssvdteddodnnsoceaanneahe 6,088.84 
Loss on sales of real estate ac- 

quired since Dec. 31, 1906.... 113.70 
Loss unaccounted for ......... 3,513.66 

, Ee $214,979.56 
Net increase in surplus ....... $78,319.66 
The Cost of New Business. 

First year premiums .......... $281,059.64 
First year commissions ........ $189,023.78 
Per cent. of first premiums.... 67.2% 
Total first year expenses re- 

ED intends eade addhaed dene $241,182.81 
Per cent. of first year  pre- 

TE. eens needsadecksees cose 85.8% 
First year loading ............ $217,683.96 
First year mortality salvages.. 76,476.00 

Sum of both items ........ $294,159.96 
Ratio of total first year ex- 
penses to above item ...... 82.0% 


The company values 1-6 on level pre- 
mium and 5-6 on modified preliminary 
term reserve basis. 





INDIANAPOLIS LIFE INSURANCE 
COMPANY, INDIANAPOLIS, IND. 





Extracts From Statement For Year End- 
Ing December 31, 1907. 
Total admitted assets ........ . $56,602.75 


ee cas o 66S oe ok ERK I $44,573.95 
Surplus over capital and _ all 
other liabilities ............ -- $10,561.08 











Premium Income In 1906 and 1907, for 
purposes of comparison: 

New. Renewal. 

Se” -cweisecddswsete $32,038.54 $4,191.63 

BD bade svsewcwiese $48,323.45 $24,740.36 

Summary of Gain and Loss Exhibit. 
Gain on mortality ..........e--. $10,638.23 
Gain from excess interest ..... 321.75 
Gain on surrenders and lapses.. 1,515.81 
Loss’ through payment or 

crediting of dividends to stock- 

SE . dcccavalweetesuteeees $3,333.71 
EG GR BORE ck ccc eccccceces 17,077.75 
Decrease in funds and special 

reserves by repayment to 

CED > a 64 oa dba tice vcwex 5,586.25 
Loss unaccounted for ........ 8.44 

TOG CR oioic vec éseuess $27,006.15 
The Cost of New Business. 
First year premiums ........... $48,323.45 
First year commissions ........ $24,156.94 
Per cent. of first year pre- 

SNE 0 os cb ebbn senedscaa dewes 50.0% 
Total first year expenses rer 

WENGE sé écccevstinedevecsusteces $32,822.45 
Per cent. of first year pre- 

ES obs Fc dbdicicstéidcbstdess 67.9% 
as BORD FOG sob benccticed $29,678.97 
First year mortality salvages ...$11,586.89 

Sum of both items.......... $41,265.36 
Ratio of total first year ex- 

penses to above item ........ 79.5% 

The company values 15.1 per cent. on 


full level premium and 84.9 per cent. on 
preliminary term reserve system. 





INTER STATE LIFE ASSURANCE 
COMPANY, INDIANAPOLIS, IND. 





Extracts From Statement For Year End- 
ing December 31, 1907. 








Total admitted assets ...... $1, 267,896.91 
eS rr $1,111,057.03 
ry Ga. ccccccecscusese $412,639.74 
Surplus over capital and all 

other liabilities .............. $130,765.00 
Premium tIncome In 1906 and 1907, for 

purposes of comparison: 

New. Renewal. 
De betess ctecededa $79,466.34 $324,326.77 
EE edits betbincanas $34,039.54 $273,024.78 

Summary of Gain and Loss Exhibit. 
a VG GROUSE Sede ccbccuésce $26,427.11 
Gain from excess interest...... 9,535.41 
Gain on surrenders and lapses 14,465.54 
Gain from assets not admitted .. 2,687.75 
Gain from increase in guaranty 

PT Seceesacedactebetésicooens 4,223.17 
Gain unaccounted for.......... 544.07 

ee EE 6 dséubd ccnesous $57,883.65 
Loss through payment or 
crediting of dividends to guar- 

DE cwkodecacbeveréé cseateer $26,736.74 
NE ee er 21,205.55 
Loss on sales during 1907 of led- 

ger assets owned Dec. 31, 

BED 6ctctidccdcsiecebdébescesncns 105.75 

‘COONS COORED ciccccccccss . - -$48,048.04 
Net increase in surplus........... $9,835.01 
The Cost of New Business. 

First vear premiums .......... $34,039.54 
First year commissions ....... , $20,560.32 
Per cent. of first premiums 60.4% 


Total first year expenses re- 
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ME: oiisidhsGobs oct é co dud ssaaba $22,246.32 funds and special reserves The company values 41.52 per cent, on 

Per cent. of first year pre- :| @QUaremey CRO VORP... cc cecescveds 556,691.97 | the full level premium and 58.48 per 
DE n<. .tonvendiGbheenetae ee 65.3% | Loss on sales during 1907 of cent. on the preliminary term reserve 

- ledger assets owned Dec. 31, basis. 
First year loading ............. be F dae Berrrrrririiifistiitii tie 50,527.50 
First year mortality salvages.. $5,349.63 | Loss on sale during the year METROPOLITAN LIFE INSURANCE 
| of real estate acquired since COMPANY, NEW YORK, N. Y 
Sum of both items ......... ot eee el eee 2,677.88 ' Pe ae 

Ratio of total first year ex- 
penses to above item ....... 122.8% PORRs BMGRER: » wccconocenied $3,352,772.46 | Extracts From Statement For Year End. 
The company values on the preliminary | Net decrease in surplus ...... $1,454,180.50 ing December 31, 1907. 

term reserve system. *The Cost of New Business. 

First year premiums........... $691,204.51 | Ordinary and Industrial Departments 

LOS ANGELES LIFE ASSOCIATION, | First year commissions ....... $235,260.00 Combined. 

LOS ANGELES, CAL. |Per cent. of first premiums... 34.0% | Total admitted assets ..... $198,320, 463.23 
This company was organized in 1905, as | Total first year expenses re- Wet TOGGEVO .cccecccccesses $180,614,322.00 
an assessment life insurance association, BENGE .. ce dct eiieaktbtusiws wake $297,016.00 | Capital paid in .........+.-. $2,000,000.00 
and transacted a very small business,| Per cent. of first year pre- Surplus over capital and ail 
reporting 230 certificates in force at the RE” Bay 6c 4encsbatebetnden 43.0% other liabilities ........... $11,951,899.14 
end of 1906, aggregating $348,000. At 

that time, the admitted assets were only | First year loading ............. $149,560.00 | Premium Income in 1906 and 1907, for 

$6,030. It has been re-organized under/| First year mortality salvages.. $97,270.00 purposes of comparison: 

the title ‘‘Preferred Mutual Life Insur- New. Renewal. 

ance Company of California.’’ See arti- Sum of both items ........ $246,830.00 | 1906 ......... $9,612,732.69 $48,516, 305.90 

cle elsewhere in this issue under that; Ratio of total first year ex- ers! “Aseeue $9,880,915.28 $53,837,988.61 

heading. penses to above item ....... 120.3% Summary of Gain and Loss Exhibit. 
* Company’s interpretation. Not ac-| Gain on loading ............ $3,885, 417.55 

MARQUETTE MUTUAL LIFE INSUR-/| cording to schedule ‘Q.’’ Gain from excess interest ... 1,341,625.55 
ANCE COMPANY, CHICAGO, ILL. Company values on the full level pre- | Gain on surrenders and lapses 2,561,781.37 
This concern was listed in a table of| mium reserve system. Gain from decrease in special 

statistics of assessment life insurance as- funds and special reserves 

sociations in our 1907 volume. It was! MERIDIAN LIFE & TRUST COM- during the year ........... 426,263.44 

placed in the hands of a receiver during PANY, INDIANAPOLIS, IND. Carried to profit account 4,839.00 

1907, but recently the order appointing Gain on sales during the year 

the receiver was reversed by the Appel- | Extracts From Statement For Year End- of other investments held 

late Court. Charles H. Blanchford was | ing December 31, 1907. prior to Dec. 31, 1906...... 13,502.50 

the receiver who was removed. Total admitted assets........ $1,075,758.38 | Gain on sales of investments 133,459.52 

| Net DEY Sees chisdbudesedoa $932,852.44 | Gain from all other sources... 42,585.93 
MASSACHUSETTS MUTUAL LIFE IN-| Surplus over capital and all 
SURANCE COMPANY, SPRING- SEO TRRMUTED nccccccscccess $157,536.33 ff  erereyerry: $8,409, 474.86 
FIELD, MASS. Premium Income tn 1906 and 1907, for 
purposes of comparison: Loss through payment or credit- 
Extracts From Statement For Year End- | New. Renewal. ing of dividends: 
ing December 31, 1907. MED ‘ esedesus seaeee $91,557.84 $330,319.11 To policyholders .......... $1,810,783.40 

Total admitted assets ..... $45,776,309.20 | DE \sikeeeséececaswe $75,473.18 $321,967.11 To stockholders ............ 140,000.00 

i SD. Scsduccecduvesvets $42,131,030.00 | Summary of Gain and Loss Exhibit. Loss on mortality ........... 252,800.26 

Surplus over capital and _ all | Gain on loading (on renewal Loss through depreciation of 
ee NOD onéscotceade $1,997,885.34 | Dn: sx eedpadeennnnomenie $1,747.29 RUUD oc ccctuneesedads 8,050, 887.88 

Premium Income In 1906 and 1907, for! Gain on mortality .............. 37,503.85 | Loss from actual annuity pay- 
purposes of comparison: | Gain from excess interest ..... 11,011.02 ments being more than ex- 

New. Renewal. | Gain on surrenders and lapses. 11,347.86 pected annuity payments... 32,164.92 

eT $756,389.84  $6,444,538.19| Carried to profit account (ex- Carried to loss account 102.00 

1907 , ..$691, 204.51 $6,770,547.26 | cluding investments) ......... 42.50 | Loss on investments acquired 
Summary of Gain and Loss Exhibit. | Gain unaccounted for .......... 637.63 BEGG WSt: cccceccesettavts $94,503.56 

a —E—Eee ee $692,014.70 | Loss from assets not admitted 3,848.18 

Gain on mortality ........... 730,296.50 | PD. nd Cd de bc éceséabed $62,290.15 | Less unaccounted for ........ 1,965.48 

Gain from excess interest 324,532.10 | Loss through payment or credit- 

Gain on surrenders and lapses 128,801.35 | ing of dividends to policyhold- Veene GOURES «cc cccdiceved $10,687,055.64 

Net to profit account ........ EE? > RF ee coakuccaciounl $22,875.92 | Net decrease in surplus ..... $2,277,580.78 

Gain on sales durilng 1907 | Loss on loading (on new  pre- 
of real estate owned Dec. 31, RS ee eee 15,210.05 | *The Cost of New Business. 
BE: Mi ied Fu arritfins 11,398.93 | Loss from assets not admitted.. 3,454.48 | Ordinary Department: 

Gain from increase in value | | First year premiums ........ $4,158,431. 
of real estate purchased dur- SD wevendebeen cs de $41,540.45 First year commissions ...... $1,375,570.98 
TE “tian anbiad windaghen ab es 3,746.29 | Net increase in surplus ........ $20,749.70 Per cent. of first premiums 33.1% 

Gain on sales during the year The Cost of New Business. Total first year expenses re- 
of other investments ac- | First year premiums ......... $75,473.18 POSOCGR ccccceccoscsvevceesss $1,733,675.17 
quired since Dec. 31, 1906.. 7.72 | First year commissions ....... $53,384.56 | Per cent. of first year pre- 

Gain from assets not admitted 368.97 | Per cent. of first premiums.... 70.7% PEE.. ccewectivedidbadtote 41.6% 

| Total first year expenses. re- 
ees. eee cncecae DORR TOTS) POTCR cece ccccceccsccccscccces $78,037.16 | First year loading ............ $713,196.68 

Loss through payment. or |Per cent. of first year pre- First year mortality salvages 1,085,232.39 
crediting of dividends to | MAIUMS ones eee cece e cece eeees 103.4% 
policyholders ..........eees- $1,170,951.57 | Sum of both items ...... $1,798,429.07 

Loss through depreciation of | First year loading .......ccsee. $62,827.11 | Ratio of total first year ex- 
investments acquired prior | First year mortality salvages ..$10,626.92 penses to above item ..... 96.4% 
DPE” oubsneseee a¥ssvecds ie 1,460,984.08 

Loss on investments acquired Sum of both items ......... $73,454.03 * As per schedule ‘Q.” 
ge EN ey 110,939.46 | Ratio of total first year ex- The company values on the full level 

penses to above item ........ 106.2% | premium reserve system. 


Loss from increase in special | 











I, 1908, 








cent. on 
8.48 per 
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ear End- 


artments 


320,463.23 
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MUTUAL LIFE INSURANCE COM- | Gain 
PANY OF NEW YORK, NEW YORK | Gain 


CITY. 





Extracts From Statement For Year End- | 


ing December 31, 1907. 


Total admitted assets ..... $494,177,021.03 

Net reS€rve ....--.-eeeeeeee $420,094,742.00 

Premium Income In 1906 and 1907, for 
purposes 9f comparison: 

New. Renewal. 

1906 ..-+-eees $3,503,472.04 $51,681,290.14 

1907 ..eeeeees $1,725,879.88 $50,276,819.58 


Summary of Gain and Loss Exhibit. 
Gain on loading $4,175,711.86 
Gain on mortality 2,537,092.42 
Gain from excess interest ... 6,455,856.48 
Gain from annuities 106,437.82 
Gain on surrenders and lapses 1,941,198.69 
Gain from decrease in special 

fund and special reserves 18,786,858.70 
Gain on sales during 1907 of 

ledger assets owned Dec. 


me BOO ccceccces déveceetec 37,702.01 
Gain on sale during year of 
other investments purchased 
oo 2S sececscdccetes 79,711.09 


Gain from assets not admitted 1,013,209.96 





ne Cre. So ctvewscene $35,133,779.03 
Loss through payment or credit- 
ing of dividends: 


To policyholders $4,173,330.19 








Net to loss account ...... 44,700.82 
Loss through depreciation of 
investments held prior to 
Pn bovecrevebeendvdudewew 30,348, 418.65 
Loss on sales during 1907 of 
ledger assets owned Dec. 
DGD ¢ ceocedceetedes sets 69,640.05 
Loss on investments acquired 
i Pi ~cte va cibakbsnéen 298,479.07 
Loss from all other sources.. 199,210.25 
Weeee COOBOD ccccccccocsd $35,133,779.03 
*The Cost of New Business. 
First year premiums ....... $1,725,879.88 
First year commissions ..... $661,507.93 
Per cent. of first premiums.. 38.3% 
Total first year expenses re- 
DE ¢codtwuhéGeheeante see 837,864.78 
Per cent. of first year pre- 
0 a ee 48.5% 
First year load@ing........... $$444,832.49 
First year mortality salvages.. 465,037.17 
Sum of both items ......... $909,869.66 
Ratio of total first year ex- 
penses to above item ........ 92.1% 


—-— —- 


| * Per schedule ‘‘Q.” 


§ Excluding annuities. 
The company values on the full net 
level premium reserve system, 





NEW YORK LIFE INSURANCE COM- 
PANY, NEW YORK, N. Y. 





Extracts From Statement For Year End- 
ing Dec. 31, 1907. 


Total admitted assets...... $494,408,807.87 
IDWS od dinkocvcddcns $432,872,357.00 
Premium Income in 1906 and 1907, for 
Purposes of comparison: 

New. Renewal. 
PP bicéawes $7,206,824.24 $73,932,350.03 
| $5,404,561.24 $73,457,563.55 


Summary of Gain and Loss Exhibit. 
Gain from loading $7,394,545 





Gain 

















* As per schedule “Q.” 

The company values on the full level 
premium reserve system. The excess of 
such valuation of policies issued in 1907, 
over the legal minimum standard of the 
State of New York is $1,023,704. 





NORTHWESTERN MUTUAL LIFE IN- 
SURANCE COMPANY, MILWAU- 
KEE, WIS. 





Extracts From Statement For Year End- 
ing Dec. 31, 1907. 
Total admitted assets...... $232,819, 246.07 
Re re $199,621,745.00 
Surplus over capital and all 
other liabilities ............ $2,427,773.59 
Premium Income in 1906 and 1907, for 
purposes of comparison: 
New. Renewal. 
pévedeed $3,559,186.54 $27,235, 961.26 
1907 . .$3,442,171.18 $28,919,882.97 
Summary of Gain and Loss Exhibit. 
Gain from loading ............ $1,895,289.81 





Gain from mortality ........ 3,692,999.99 
Gain from interest .......... 2,761,134.39 
from annuities ........ 804.21 














BEST’S LIFE INSURANCE NEWS. 203 
we LR ee 5,356,235 | Gain from surrenders and 
from mortality .......... 4,679,794 RE nc cnweetituddcavcdieds 426,707.44 
| Gain from annuities ........... 149,068 | Gain from sale of real es- 
| Gain from surrenders and tate during 1907 owned De- 
NE ods vRade'hedtatavenuls 1,900,425 cember 31, 1906 ..c.cececes 41,207.69 
/Gain from decrease in special Gain on real estate acquired 
funds and special reserves during 1907 (increase in 
Guring the year .....ccccccecs 9,355,119 market value) ....ccccscece 3,450.49 
Net to profit account ......... 184,804 | Gain from all other sources.. 508.00 
Gain from sale of investments 
nese prtor to 19607 ...cccceser 60,695 FORD GH s Kcaevdecnaci $8,822,102.92 
Gain on sale during year of Loss through payment of 
other investments acquired crediting of dividends’ to 
since December 31, 1906 1,217 policyholders ........eces- $$12,179,567.49 
Gain from assets not admitted 1,214] Net to loss account ...... 992.00 
Gain unaccounted for ......... 60,131 | Loss from sale of other in- 
vestments owned Decem- 
o VORRE GRIND ccc cesctcneness $23,143,247} ber 31, 1907 ............. 234,111.57 
Loss through payment or credit- Loss on other investments 
ing of dividends bes policy- acquired during 1907...... 1,457.45 
DOE: cidccktecivcdead dindeda $6,111,147 | Loss through decrease in 
Loss from sale of real estate in market value of real es- 
mend petem tO 1907 ccccveccces 132 tate held prior to i907 15,644.67 
Loss on investments purchased Loss through decrease in 
during 1907 (depreciation in market value of other in- 
ee. CHE. | ka xavcieesésen 488,341 vestments held prior to 
Loss through decrease in mar- SE wksecdubbiincteekodat 3,125,848.65 
ket value of real estate held Loss from assets not ad- 
ee ES ee sre 2,000 SN os dh ab Ok hudecdcawews 21,469.14 
Loss through decrease in mar- Loss unaccounted for ..... 1,500.00 
ket value of other investments 
manG WUGEe GO BOE ccccssvicese 22,453,033 Vee SEED  s cuwtwoccee xe §$15,580,590.97 
Net decline in exchange value Net decrease in surplus ...$7$6,758,488.95 
of foreign currency balances 
Sh: SE:  weenedn sé 6bedciviaen 88,594 § Including $5,421,655.00 of annual divi- 
dends apportioned for 1908, taken from 
Was BD céincic céwceecis $29,143,247 | surplus and charged as a liability. 
*The Cost of New Business. + Net decrease in surplus, $1,336,833.95. 
First year premiums......... $5,404,561.24 *The Cost of New Business. 
First year commissions....... $1,580,620.00 | First year premiums ........ $3,442,117.18 
Per cent. of first premiums, 29.2% | First year commissions...... $1,537,683.00 
Total first year expenses re- Per cent. of first premiums. . 44.6% 
ORS ceccdénéasodndeunrss $1,846,428.00 | Total first year expenses re- : 
Per cent. of first year pre- DE. <6 0 ceeded eneaaeneesecs $1,731,699.19 
WED cccdilvcccctcsvedccces 34.2% | Per cent. of first year pre- 
RG, cbnieks 0 ob éheedeuecs 50.3% 
First year loading............ $1,101,598.00.). 
First year mortality salvages, 1,092,799.00 | First year loading............ $882,581.00 
— ||First year mortality salvages, 989,918.00 
Sum of both items........$2,194,397.00 — 
Ratio of total first year ex- Sum of both items...... $1,872,499.00 
penses to above item...... 84.1% | Ratio of total first year ex- 
penses to above item®..... 92.5% 





* ‘As per‘schedule “Q.” 
The, company values on the full level 
premium reserve system. 





PENN MUTUAL LIFE INSURANCE 
COMPANY, PHILADELPHIA, PA. 





Extracts From Statement For Year End- 
ing Dec. 31, 1907. 


Total admitted assets....... $89,609,565.61 
Bene SUNGIUR «cdi wetsistceedi< $79,895,676.00 - 
Surplus over capital and all 

other liabilities ............ $2,960,638.87 
Premium Income in 1906 and 1907, for 

purposes of comparison: 

New. Renewal. 

| ay $1,961,764.75 $15,405,543.04 
De sshesnndd $1,765,524.36 $13,400,083.86 


Summary of Gain and Loss Exhibit. 


Gain on loading ............ $704,840.41 
Gain on mortality............ 1,307,329.00 
Gain from excess interest.... 840,555.09 
Gain on surrenders and lapses, 340,710.63 


Gain on sales during 1907 of 
real estate owned Dec. 31, 


1906 5,530.42 


eeeeoee c@®eeeeoeeeeseeeeeeee 
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proceeded against this company, alleg- 
ing certain irregularities. 

The portions of the report of the 
examination of the company by the Penn- 


sylvania Department in bold face type 


have been so printed by us because we 


Gain from bond profits, $24,- 
610.92: bonuses, mtge. and 
collateral loans, $5,425.83.. 30,036.75 
Veta) GOIMB  ccccvccvcssces $3,229,002.30 
Loss through payment or 
crediting of dividends. to 
policyholders .........ee56-:- $2,050,802.76 
Loss through depreciation of 
investments held prior to | 
ee ee ee $1,900,723.95 | 
Loss from actual annuity pay- 
ments being more than ex- 
pected annuity payments... 59,201.94 
Loss from increase in special 
funds and special reserves 
during the year........... 1,098,659.00 | 
Net to loss account........... 10,314.06 
Loss on sales during 1907 of 
ledger assets owned Dec. 31, 
Dt éwesodnsebedeseibavetves 18,816.74 
Loss on investments acquired 
Guring 1907 ..ccccccccsesess 76,537.15 
Loss from assets not admitted, 92,045.49 
Loss—from damages Omaha 
property, $739.26; bond pre- 
miums, etc., $24,513.85...... 25,253.11 | 
Loss unaccounted for: Lia- 
bility for taxes not hereto- 
fore required ...........++-- 518,288.09 
Wees GROBEB cccccccsicvcesé $5,850,642.29 
Net decrease in surplus...... $2,621,636.99 
* The Cost of New Business. 
First year premiums......... $1,765,524.36 


$574,598.43 
32.6% 


First year commissions....... 
Per cent. of first premiums... 
Total first year expenses re- 





PPT T TTT TTT Ty $678,279.33 
Per cent. of first year pre- 

CE in eee Meee ee ea kwh ws 38.4% 
First year loading ........... $362,961.51 
First year mortality’ sal- 

DGD: * daccuhaeeebh es nbunneace 405,666.10 

Sum of both itéems....... $768,627.61 
Ratio of total first vear ex- 
penses to above item........ 88.2% 





* Per Schedule “‘Q.”’ 
The company values on the full level 
premium reserve system. 





PENNSYLVANIA MUTUAL LIFE IN- 
SURANCE COMPANY, PHILADEL- 
PHIA, PA. 


This is an assessment company, to 
which we have referred in previous is- 
sues of this paper. Articles regarding 
it were printed in our issue of July, 1907, 
page 154, and February, 1908, page 83. 
The promoters of this concern endeavor- 
ed to obtain control of the Provident 
Savings Life Assurance Society of this 
city, and their transactions in that con- 
nection were reviewed at considerable 
length in the report of the examination 
of the company by the Colorado Depart- 


ment, which we printed in full in our 
January issue. 
It has now been examined by the 


Pennsylvania Insurance Department and 
a most interesting report issued, which 
we give in full below. as we have re- 
ceived numerous inquiries regarding the 
institution. 

We mentioned 
Attorney General 


last month that the 
of Pennsylvania had 


think that they require emphasis. 
“Philadelphia, Feb. 5, 1908. 
“HON. DAVID MARTIN, 
“‘Insurance Commissioner. 
“Dear Sir: 

“In accordance with your instructions 
we have made an examination of the 
Pennsylvania Mutual Life Insurance 
Company as of December 3lst, 1907, and 











report our findings as follows: 
Pe re 2. . so ccesednuneeanee $38,250.00 | 
_Ledger assets, Dec. 31, 1906.. $8,826.47 | 
Increase capital, 1907........... 37,090.90 | 
——— -— | 
$45,916.47 | 
income. 
New premiums......... $31,482.85 
Reinsurance .......0... 221,26 
$31,261.59 
DE, . de6n446e0600% 14,126.09 
Industrial premiums... 3,297.17 | 
SARTO nce cccccccccces 41.46 
Bonus on stock........ 2,798.55 
Partial payment on 
SOE. scnndseGasadess < 475.00 
21,999.86 
$7,915.33 








Pn. sccosceota $27,282.39 
Medical examinations... 2,711.70 
EE ae ee 5,136.43 
Death claims........... 7,083.00 
0 ee 96.55 
Salaries for agencies.... 880.00 
Salaries for directors 

and office employes.. 17,787.24 
Furniture and fixtures, 996.10 
Legal expenses......... 1,492.51 
og bo 66s cethee 610.26 
Printing & stationery, 1,793.81 
S POMERS. ...cccccecccescoes 246.61 
| Travelling expenses.... 744.76 
Teleg’ph & telephone.. 382,00 
Department fees....... 24.11 
All other expenses..... 1,971.48 


Disbursements. 





Balance 
Ledger Assets. 

Agents’ balances 
Cash 





b.88 


Net unreported and deferred 


premiums 05 


36,858 
admitted, 1,325.78 


$35,533.05 


Agents’ balances not 


Liabilities. 
Reserve American, 34......... $24,593.00 





| 





Premiums paid in advance..... 78.80 

ne Ce cubededntcsace 451.53 

OTE COC T Oe ee ee 2,055.21 
Copitet mete tm... iceccs $38,250.00 

ND > 6 bands kane c4W ica Ribu 8,354.51 

$35,533.05 

“The authorized guaranty capital of 


the company is $2,000,000, and at the 
end of the year 1906, there had beep 
issued 100,115 shares at a par value of 
$10 per share. On 100,000 shares, which 


are held by the president, directors ang - 


a few others, the sum of $5,000 was paid 
in cash for organization expenses, ang 
personal bonds or notes given for $1,. 
000,000. The president holds 68,500 shares 
in his name, and has given his note or 
personal obligation for $616,950; also an 
additional note for $100,000. The other 
holders of this stock of 100,000 shares 
have given notes for $283,050. On these 


| 100,000 shares is stamped ‘‘Non-trans- 
ferable’’ and no dividends have bee, 
paid. 


“Out of the second authorized issue 
of 100,000 shares 116 had been sold dur- 
ing 1906 at par, $10. During 1907 there 
were sold for cash at par and various 
bonuses 3,709 shares, making a total of 
3,825 shares. The sum received for 
these sold in 1907 was $37,090, and bon- 
uses of $2,798.55. 

“The cash was verified by the cash 
book, check books and statements from 
the banks. 

“The expenditure of the company on 
commissions, salaries and expenses of 
management exceeded the premium in- 
come by $13,375.05, and together with 
the death losses used up $20,554.60 of the 


capital and bonus paid in during the 
year. The increased reserve over the 
preceeding year and the advances 


to ascents took the rest of it. 

‘“*The directors of the company are 
hereby authorized to receive subscrip- 
tions to a guarantee fund or capital for 
the company for an amount not exceed- 
ing $2,000,000, which shall be transfer- 
able on the books of the company, and 
the subscribers to said fund shall pay 
on subscribing thereto at least ten per 
centum on the amount subscribed, and 
the directors may make further assess- 
ments on the subscribers to said guar- 
antee fund, when necessary to meet the 
losses and expenses of the company, until 
the amount so subscribed shall be paid 


or secured to be paid to the 
satisfaction of the board of _ direc- 
tors: but all such assessments shall be 


made pro rata upon the entire amount 
of unpaid subscriptions to the guaran- 
tee fund.’ 

“The foregoing copy of the charter of 
the Pennsylvania Mutual Life Insurance 
Company would indicate to us that it 
was contemplated that the _ incorpora- 
tors or holders of the guarantee capi- 


tal should pay in 10 per cent. in cash ® 


or its equivalent into the company. This 
does not seem to be the same, because 
the holders of the first 100,000 shares 
of stock paid in only $6,000, as men- 
tioned before, The holders of these 
100,000 shares of stock have control of 
the company, and _ without putting 
any money into the company are sell- 
ing the stock of the second issue at par 
and a bonus. It seems to us that this 
is manifestly unfair. 

“During 1907 the company re-insured 
the Independence Mutual Life of Phila- 
Jelphia, and issued its own policies in 
nlace of the Independence policies. The 
company received no money from the 
Independence to cover the reserve, and 





















































































1908. 


a 
$a 


at the 
d been 
alue of 
which 


rs and ~ 


as paid 
Ss, and 
or $1,- 
shares 
note or 
ilso an 
> other 
shares 
n these 
-trans- 
e beer 


i issue 
ld dur- 
+ there 
Various 
otal of 
ed for 
id bon- 


e cash 
s from 


any on 
ises of 
um in- 
r with 
| of the 
ng the 
fer the 
ivances 


ny are 
ibscrip- 
ital for 
exceed- 
‘ansfer- 
ry, and 
all pay 
ten per 
od, and 
assess- 
1 guar- 
eet the 
iy, until 
be paid 
othe 

direc- 
‘hall be 
amount 
ruaran- 


arter of 
surance 
that it 
orpora- 
e capi- 


in cash ® 


iv. This 
because 
shares 
s men- 
f these 
ntrol of 


» at par 
hat this 


-insured 
f Phila- 
licies in 
ies. The 
‘om =the 
‘ve, and 








—_— 


March 31, 1908. 


BEST’S LIFE INSURANCE NEWS. 


107 


——— 








a 


consequently had to put up the oe 
ears’ reserve at a loss on those poli- | 
cies which had paid the second pre- | 
mium before the transfer. | 
‘Respectfully submitted, | 
“R. E. FORSTER, 
“Actuary. | 

“WILLIAM J. RONEY, 
‘*Examiner. 

“FEF. J. CUMMINSKEY, 
“Asst. Examiner.”’ 





PHOENIX MUTUAL LIFE INSURANCE 
COMPANY, HARTFORD, CONN. 





Extracts From Statement For Year End- 
ing Dec. 31, 1907. 








Total admitted assets ...... $23,636,019.58 
Net TeSETVE .....cceeeecceees $22,392,868.00 
@ Surplus over capital and all 
other liabilities ........... $951,234.58 
Premium income in 1906 and 1907, for 
purposes of comparison: 
New. Renewal. 

1906 ..........-$594,528.71 $3,044,105.55 
ae ..--$437,952.63 $3,307,630.22 
Summary of Gain and Loss Exhibit. 
Gain on mortality ............ $410,219.04 
Gain from excess interest...... 242,068.06 
Gain on surrenders and lapses, 150,890.00 
Net to profit account.......... 3,843.00 
Gain on sales during 1907 of 

real estate owned Dec. 31, 

ST ebvvetvbbbavvane oveustous 11,579.27 
Gain account guarantee mort- 

nt Se csbevetvavdeceeses 202.58 
Gain from increase in value 

of assets -purchased during 

1907: : 
Transferred. from interest ac- 

count to amortization fund.. 3,498.00 
Gain unaccounted for ......... 69.00 | 
ee: GD owe Va%s.c dda s% $822,368.95 | 


Loss through payment or cred- 
iting of dividends to policy- | 
ne ch Sehdieedébeces teeess $443,026.10 | 





GRE. » bow sensed oves 59,125.95 
Loss through depreciation of 
ED lceseete dowle above 362,489.40 | 
Loss from actual annuity pay- 
ments being more than ex- 
pected annuity payments.... 2,233.00 
Loss on investments acquired 
Pn CONE ede cddelcccdveudcent 15,165.50 
Loss on sales during 1907 of 
ledger assets owned Dec. 31, 
Dn Chie. webUwe Jdbcdeedescdds 162.00 
Loss from assets not admitted. 326.00 
See eT $882,527.95 
Be decrease in surplus........ $60,159.00 
*.Cost of New Business. 
First year premiums .......... $437,952.63 
First year commissions ......$203,797.47 
Per cent. of first premiums.. 46.5% 
Total first year expenses re- 
ITS doa aid Stele wise ela oe Me $242,300.43 | 
Per cent. of first year pre- 
EE Oe eee 55.3% | 
First year loading ............ $118,734.57 | 


First year mortality salvages, 139,560.93 | 





Sum of both items........ $258,294.60 
Ratio of total first year ex- 
Penses to above item........ 


—_— 


* As per Schedule “Q.” 


/PREFERRED MUTUAL LIFE 


| real estate and loans, Oakland, Cal. 


ing & Company, and “stockholder of 
firm. 
Frank W. Bilger, president Harbor 


of Blake & Bilger, contractors. 


per cent. basis after the first vear. 


one year term insurance. 


sessment clause and requiring such com- 


of the company 
(substantially as provided 


} 
The company values on the full level 
premium reserve system. 








INSUR- 
ANCE COMPANY OF CALIFORNIA, 
OAKLAND, CALIFORNIA. 
This company was incorporated No- 

vember 15, 1904, and began business 

October 5, 1905, as the Los Angeles 

Life Association. Under date of Febru- 

ary 18, 1908, Rice & Dickey, general 

agents of the comtpany, informed us 
that in July or August, 1906, the Los 

Angeles Life Association of Los An- 

geles, Cail., began writing legal reserve 

life insurance contracts; that the man- 
agement was not successful, and that 
in October, 1907 ‘“‘the few remaining 
policyholders became dissatisfied, and at 

a meeting of the policyholders held dur- 

ing that month, a new board of directors 

was elected, and the home office moved 
to Oakland, California. . . The name 
of the company has been changed to the 

Preferred Mutual Life of California, and 

it will hereafter operate as a purely 

mutual life, health and accident com- 
pany under the law of 1891 . . .” 

The company claims that Charles E. 
Dickey is a consulting actuary of twenty 
year’s experience, and B. Warner Rice 
a practical field man, also has _ had 
twenty years experience in the business. 
It has furnished us the following state- 
ment of the persons who took charge of 
the company when it was re-organized, 
and who, it states, will be the permanent 
officers of the company. 

Henry C. Cutting, capitalist. presi- 
dent Pioneer Investment Company, 935 
Golden Gate avenue, San Francisco, Cal. 

Frank K. Mott, Mayor of Oakland; 





Lionel Wolff, secretary A. G. Spauld- 


Bank. Oakland, Cal., president Chamber 
of Commerce, Oakland; member of firm 

©. E. Hotle, president Realty, Bonds 
& Finance Company, Oakland, Cal. 

In further explanation of its plan, the 
company furnished the following mem- 
orandum: 

“The corporation now provides both 
in its policies and applications that the 
liabilities of the insured are not limited 
to fixed premiums. The company has 
adonted the American Experience Table | 
with 3 per cent. per annum as the net, 
premiums; as gross premiums they have. 
adopted the rates of the Conneccuen 
Mutual, and provides in its policies for 
the creation of a reserve upon a 3 
The 
first year of the policy, however, being 





“It is the intention of the company to 
request the Legislature of 1909, to pass 
an act permitting the incorporation of 
mutual life companies without the as- 


panies to provide a guaranty fund of 
$100,000, until such time as the reserve 
amounts to $100,000, 
in the New 
York Law.)”’ 





-as collateral 


/PROVIDENT SAVINGS LIFE ASSUR- 


ANCE SOCIETY, NEW YORK. 

There is very little to add to what we 
have already printed regarding this com- 
pany, except that blocks of its stock, 
which have been held by various banks 
for loans made to the 
Thomases, have been sold recently, and, 
it is said, bought in by representatives 
of the banks themselves, so that in a 
short time the latter will own the com- 
pany. 

It has not filed any statement as of 
December 31, 1907, with the New York 
Insurance Department. 

Articles regarding the company were 
printed in our issues of November, 1907, 
page 19; December, 1907, page 35; Jan- 
uary, 1908, page 71, and February, 1908, 
page 83. 





PRUDENTIAL INSURANCE COMPANY 
OF AMERICA, NEWARK, N. J. 
Extracts From Statement For Year End- 
ing Dec. 31, 1907. 

Total admitted assets ...... $145, 224,666.89 
BOR RENEG. < t.veéeet secame ne $118,492,645.00 
Capital paid in $2,000,000.00 

Surplus over capital and all 
other liabilities 


$13,060,193.95 


Premium income in 1906 and 1907, for 
purposes of comparison: 
New. Renewal. 
Bee. ‘mbeduccas $6,810,745.84 $40,200,394.41 
Dae < eeaseceas $6,408,333.42 $43,293,360.82 
Summary of Gain and Loss Exhibit. 
ee $4, 258,942.28 


Gain from excess interest.... 1,932,090.17 


Gain from annuities ........ 2,018 67 
Gain on surrenders and 
EE a eccunesdkesase bene 1,728,936.35 


Gain on sales during the vear 
of real estate acquired since 
Dee. 31, 1906 





ee UR 6 6k dice bce twitnt $7,922,712.77 
Loss through payment or 
crediting of dividends: 
To policyholders .......... $7,300,901.85 
To stockholders 200,090.00 
Loss on loading 680,436.72 
Loss through depreciation of 
investments held prior to 
1907 
Loss on sale of other invest- 
ments acquired since Dec. 


eoeereevrevneneeneneneve 


4,520,608.50 





st mekdsds obaa weeneae 3,565.42 
Loss on sales during 1907 of 
ledger assets owned Dec. 
i SEE i taclhh <cleid ee minh dslnes ¥en 91,542.69 
Loss on investments acquired 
Beste Bae  adaeenewis venkas 599,471.34 
We: MD oo daciwensanas $13,396,576.52 


Net decrease in surplus...... $5,473,863.75 
* Cost of New Business. 
First year premiums (com.)..$6,408,333.42 


First year comm’s (ord.)...... 823,941.11 
Total first year expenses re- 

WOR GOED: iin bev ss edacace $1,048, 440.25 
First year loading (ord.).... $507,267.57 
First year mortality salvages 

DD bis tees deine .~-- 683,860.69 





Sum of both items (ord.),$1,191,128.26 





* As per Schedule ‘“Q.”’ 
The company values on the full level 
premium reserve systm. 
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INSUR- 


SOUTHERN STATES LIFE 


f 


| 


ANCE COMPANY, MONTGOMERY, | 


ALA. 
Headquarters, Atlanta. Ga. 


An examination of this company was 


| 
| 
| 
| 


time the 


recently made by Consulting Actuary 8S. 


Herbert Wolfe, on behalf.of the Ala- 
bama Insurance Department, and a long 
of the ex- 


and comprehensive report 

amination submitted to Hon. Frank N. 
Julian, Insurance Commissioner, on | 
March 5, 1908. 


| insurance 


The report shows that all of the out- | 


company 
the neces- 


standing stock of the 
000), with the exception of 


($100,- | 


! 
sary qualifying shares, is owned by the | 


Southern Securities Company, which has 


| 
| 
/ 
' 
| 
i 


financed the agency operations of the 
Southern States Life. 
The first year premiums collected | 


amounted to $156,707.76, and renewal pre- 
miums to $76,981.74—a total of $233,689.- 
50: interest and rents received amounted 
to $13,210.59, and the General Agency 
Company and Southern Securities Com- 
pany (whose relations to this company 
are explained below) contributed $133,- 
119.30. Adding advance premiums, $189.- 
30: suspense premiums, $825.52, and 
special collection account, $100, made a 
total cash income of $381,134.21. It paid 
$36,500 for death claims and matured 
endowments: $8,697.46 for cash dividends 
to policyholders; and applied $38.31 in 
dividends to pay renewal premiums. $6,- 
000 was paid to the stockholders, and 
$203,160.03 for expenses. There were @ 
few small items which brought the total 
disbursements up to $257,976.75. The 
total admitted assets on December 31, 
1907, were $352,751.60; the net reserve 
was $186.753.42: capital stock, $100,000, 
and net surplus, over capital and _ all 
other liabilities, including a number of 
miscellaneous items, $41,993.05. 

The comments of the examiner follow 
in fell: 

“ANALYSIS. 
*“*Income items. 

*“All of the income items are self ex- 
planatory with the exception of the last 
one, ‘Advanced by General Agency Com- 
pany and Southern Securities Company, 
$133,119.30." Until last: October: the poli- 
cies issued by ’ this company called for 
the full ‘legal -regerve.-- Under conditions 
then prevalent in the insurance world, no 
‘ew company could have obtained its 
business, paid the necessary operating 
expenses and maintained this reserve 
solely out of its premium income. It be- 
came necessary, therefore, to provide 
some means of financing this proposition. 
A contract was entered into between the 
Insurance Company and the General 
Agency Company whereby the former 
turned over to the latter a percentage 


we the loadings on the premiums re- 
ceived, varying from 90 per cent. to 
95 per cent. and the Agency Company 


agreed to reimburse the Insurance Com- 
pany for all of its expenses of operation. 
At the same time the Agency Company 
executed an agreement with the Secu- 
.»_ties Company, agreeing to pay an in- 
stallment of twelve and a half dollars a 
year for eighteen years on each share of 
the capital stock of the Securities Com- 
pany, which would be issued to the 
Agency Company and sold by it to se- 


| 
| 
| 
| 


| 
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cordance with the usual departmenta} 
customs: In connection therewith, how- 
it is but just to call your attention 


tracts were cancelled, and at the present to the fact that no notice was ever re. 


insurance company 


whatever money 


the loading on its policies, computed by | 
a modified preliminary 
from the Southern Securities Company, | 


and gives in exchange for such advances a 
certificate of indebtedness by which the, 
company promises to repay 
the advances in fifteen annual install- 
ments and to pay interest at eight per 
centum per annum on the unpaid por- 
tions, it being provided, however, that 
such payments are to be made only out 
of the loading on the policies. Your De- 
partment has ruled that no liability at- 
taches to the insurance company on ac- 
count of these certificates of indebted- 
ness, and in preparing the foregoing 
statement this rule has been followed. 
‘*‘Mortgage Loans. 

“All of the papers relating to the loans 
on real estate made by this company 
have been critically examined by Philip 
H. Alston, Esq.: his very exhaustive and 
excellent report is submitted herewith. 
It will be seen from it that all of the 
papers are in proper shape and it was 
deemed unnecessary to make any ap- 
praisals of these properties. The mort- 
gages are all for small amounts (which 
is to be commended) and their selection 
seems to have been made with a proper 
regard for the interests of the policy- 
holders. 

“Automatic Premium Loans. 

“These loans have been granted in 
conformity with the provisions of the 
policy contracts, whereby in the event 
of lapse the policy is automatically 
continued and the necessary loan charged 
against the policy. 

“Bonds. 

“All of the WYonds with the exception 
of the $16,000 lot issued by the City of 
Social Circle, Ga., are on deposit with 
the Treasurer of your State, as required 
by Section 2599, Chapter 63, Article 1, 
of the Code of Alabama. 

“Bank Deposits. 

“The deposits ‘in Hanks have been ‘veri- 
fied in’ the ‘usual manner and certificates 
received from gqll of the institutions ex- 
cept the First National Bank~of Lyons. 
I am convinced, however, that the com- 
pany has absolute title to all of the 
amounts claimed by it. 

‘Net Present Value of Policies. 

“Although the rate of interest provided 
for the valuation of policies according to 
your laws is 4 per cent., the company 
has been calculating its reserve on a 3% 
per cent. basis. I have already men- 
tioned that the company is main- 
taining the full legal reserve on its policy 
contracts issued prior to last October, 
and since that time its contracts pro- 
vide for a modified preliminary term 
reserve. 

“Death Claim Unpaid. 

“It will be noted that in the liabilities 
there is included one claim for $5,000. 
The officers of the company noticed in 
the newspapers an account of the death 
of this policyholder and although no 
claim was made prior to January Ist, I 
have charged this as a liability, in ac- 


obtained | 
it needs in excess of | policy. 











ceived from the beneficiary under this 
Notwithstanding this, however, 
the officers of the company notified the 


term method, | beneficiary of the existence of the policy 


and voluntarily forwarded the papers, 
upon which the necessary proofs of the 
losses were prepared. The attitude of 
the company in this matter is to be 
warmly commended. 

“Interest Accrued on Expense Loading 

Certificates. 

“On January Ist, 1908, the first insta}j- 
ment interest was due on the certifi- 
cates of indebtedness issued to the 
Southern Securities Company. The com- 
pany intends to pay this amount, and 
from a careful reading of the wording in 
the certificate 1 am of the opinion that 
this accrued interest is a proper lia- 
bility. 

‘Capital Stock. 

‘““As has already been pointed out, the 
entire capital stock, with the exception 
of the necessary thirty-three qualify- 
ing shares, (which, however, have been 
assigned in blank) is owned by the 
Southern Securities Company. It will 
be seen, therefore, that the certificate 
of indebtedness issued by the Insurance 
Company are held by friendly interests. 

“GENERAL CONDITIONS. 

“The administration of the company 
has been beyond reproach; its treatment 
of its policyholders has been liberal and 
its payment of its death claims has been 
prompt and as free from technical ob- 
jections as was possible with a proper 
regard for the interests of the other 
policyholders. Whatever minor criti- 
cisms it became necessary to make in 
reference to the general methods of the 
company have been communicated verb- 
ally to the officers and are not of suf- 
ficient importance to require any record 
in this report. 

“It becomes my pleasant duty to call 
your attention, officially, to Rule 5, of 
the Finance Committee, which is an ex- 
cellent one and should be duplicated in 


the: laws of every insurance company. 


This -rule is as follows: | 
‘No member of this committee 
shall either -directly or indirectly bor- 
row any of the company’s funds, nor 
sell to the company any = securities — 
owned by him except with the unani- 
mous approval of the committee, nor 
shall he directly or indirectly receive 
or take any commissions for loans ® 
made, or upon securities purchased by 
the company; but this rule shall not 
be <cunstrued to mean purchase of se- 
curities from corporations in which 
members of the committee are stock- 
holders or directors.’ 

“The relationship between the Insur- 
ance Company and the Securities Com- 
pany has been examined in detail, and 
nothing requiring any extended com- 
ment was developed. The application 
which investors make to the Southern 
Securities Company for the purchase of 
its stock (with the exception of a slight 
modification suggested by Mr. Sexton) is 
in proper form and contains a clause 
which sets forth very distinctly any dis- 
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claimer of any responsibility for esti- 
mates of future profits. 

“In this examination my thanks are 
due to you, to Mr. Sexton and to Mr. 
Alston for the assistance rendered me 
at various times, and to the officers and 
employes of the corporation for their 
cheerful co-operation and _ assistance 
when they were called upon. 

“All of which is respectfully submitted. 

(Signed) S. H. WOLFE.”’ 





STATE LIFE INSURANCE COMPANY, 
INDIANAPOLIS, IND. 





Extracts From Statement For Year End- 
ing Dec. 31, 1907. 


Total admitted assets........ $6,355,153.95 
i ais ns wba eébedbalon $5,416,031.00 
Surplus over capital and all 


other liabilities $707,401.75 


Premium Income in 1906 and 1907, for 
purposes of comparison: 
New. 


Renewal. 
So eens Fs, $725,258.30 $1,980,097.43 
ae i a $448,744.10 $2,146,621.40 


Summary of Gain and Loss Exhibit. 
Gaim OF) WROTEMIIY 2. cccccccces $246,365.66 





Gain from excess interest...... 104,733.56 
Gain on surrenders and 
ei etevdscotwedieweus > 8,965.73 
Gain unaccounted for.......... 2,138.06 
Cre - seecadeebasée ve $362,203.01 
Loss through payment or cred- 
iting of dividends to policy 
ee $88,366.46 


Loss on loading 


Loss through depreciation of 


investments acquired during 

Dr a0 batdd ton bbetbbacedncsec 350.00 
Loss Cn investments held prior 

7 ee eee 3,825.00 


Loss on sales during 1907 of 
ledger assets owned Dec. 31, 





EE ESA: Cen A a a Ee 5,077.22 

Loss from change in ‘Assets 

a ann’ -vedeudectsa veer 8,341.88 
ee $334,427.13 


$27,775.88 


Ths Cost of New Business. 
First year premiums........... $448,744.10 
First year commissions........ $273,857.56 
Per cent. of first premiums.. 61.0% 
Total first year expenses re- 
a AEs ie ae be ke nhs 60-06%% $380,029.84 


@rer cent. of first year prem’s, 40.1% 





First year loading .......... $298,758.99 
First year mortality salvages.. 10,360.41 
Sum of both items......... $309,119.40 
Ratio of total’ first year ex- 
penses to above item ....... 122.9% 


The company values nearly all of its 
business on the full preliminary term 
reserve basis. 





ee 
_--+—————— 








TRAVELERS INSURANCE COMPANY, 
HARTFORD, CONN. 
Extracts From Statement For Year End- 
ing Dec. 31, 1907. 
Total admitted assets....... $44,690,708.12 
a, ene ee $40, 436,191.00 
Surplus over capital and all 


other liabilities $1,168,924.62 


Premium income in 1906 and 1907, for 
purposes of comparison: 

New. Renewal. 

De 3 éaea'ea does $781,105.87 $4,803,704.38 

eee ixccestaawe $730,089.34 $5,150,212.08 


Summary of Gain and Loss Exhibit. 
Gain on mortality ............ $557,934.70 
Gain from excess interest.... 506,104.22 
Gain on surrenders and lapses, 205,872.73 
Gain on sales during 1907 of 

ledger assets owned Dec. 31, 
TWENTY-TWO 


See ecechuecsscwedbatiewusa 15,798.37 
Gain on sales during the year 

of other investments acquired 

Geee Be Ge. Bee 6 ccs esnens 21,062.50 


Gain from assets not admitted, 





VR ME ccc cksésnccwed $1,313,348.81 
Loss through payment or 


crediting of dividends to 

og es ee $58,402.05 
Net to loss account......... 1,416.24 
Loss on investments acquired 

ee Eee cincostiesovocoacs 3,657.05 
Cae Gy DO kb cosccocadce 585,770.21 


Loss through depreciation of 
investments held prior to 
SG: dbtawdudaevensenaebees 

Loss from actual annuity 
payments being more than 





expected annuity payments, 9,619.32 
Loss unaccounted for......... 38,827.56 
Tee GS 2 wee sae smamed $2,342,230.20 

* Cost of New Business. 
First year premiums.......... $730,089.34 
First year commissions........ $285,377.85 


Per cent. of first premiums.... 39.1% 








Total first year expenses re- 
GUE: bai auite us ches beidacses $341,831.02 
Per cent. of first year pre- 
 ~ oc cdUsiditdbie ctbobudas 46.8% 
Peeee VOOR BOG. oc cccvccocs $117,338.27 
First year mortality salvages.. 224,877.52 
Sum of both items......... $342,215.79 
Ratio of total first year ex- 
penses to above item....... 99.8% 
* As per Schedule ‘‘Q.’’ 


The company values on the full level 
premium reserve system. 


The stockholders of this company 
voted on March 27, 1908, to increase the 
capital stock from $1,000,000 to $2,000,000. 

At a meeting of the stockholders of 
this company held March 27. 1908, it 
was voted to confirm and ratify the ac- 
tion of the directors, who had pre- 
viously voted to increase the capital 
stock of the company from 10,000 to 
20,000 shares. It will be offered to stock- 
holders of record at par, in accordance 





1,644,537.77 | 
| Loss 





with such conditions as may be pre- 


scribed by the directors. 





INSURANCE 
OHIO. 


UNION CENTRAL LIFE 
COMPANY, CINCINNATI, 


Extracts From Statement For Year E-vd- 
ing December 31, 1907. 





Total admitted assets....... $62, 242,453.50 
Net re@SeTVe .cccccccccccececs $50,024,824.00 
Capital paid in............-- $100,000.00 


Surplus over capital and all 





other liabilities .......... $2,410,619.70 
Premium income in 1906 and 1907, for 
purposes of comparison: . 
New. Renewal. 
Dee. enscnasess $1,199,787.32 $7,458,949.34 
Meee skeévanea $1,105,848.48 $8,001,272.76 
Summary of Gain and Loss Exhibit. 
Gain on loadiIng.......ccccsee $44,113.21 
Gain on mortality............ 927.790.98 
Gain from excess interest... 1,504,142.59 
Gain on surrenders and 
eee Perr rer re 151,943.42 
Carried to profit account (ex- 
cluding investments) ...... 13,864.54 
Gain from increase in value of 
assets purchased during 
BOGE. Soic cc chitusdeshsi tes 487.50 
Gain from real estate in 1907, 23,803.15 
VOGRe GERO occa cece dese $2,666,145.19 


through payment or 
crediting of dividends: 





To policyholders ......... $1,079,763.97 
To stockholders ......... 10,000.00 
Loss from actual annuity 
payments being more than 
expected annuity payments, - 7,553.02 
Loss from increase in special 
funds and special reserves 
during the year .......... 883,101.00 
Loss on sales during 1907 of 
ledger assets owned Dec. 
Ses: Se caetelnenenesadeas 100.00 
Total losses $1,980,517.99 
Net increase in surplus...... $685,627.20 


*. Cost of New Business. 
First year premiums ........ $1,105,848.58 
First year commissions....... $493,942.50 


Per cent. of first premiums... 44.6% 
Total first year expenses re- 

DE: -ccatevavnkseouice news $563,169.14 
Per cent. of first year pre- 

NE: s 60 cedtat Sense ia se 50.9% 
First year loading.............. $252,825.10 


First year mortality salvages, 328,131.75 





Sum of both items......... $580,956.85 
Ratio of total first year 
penses to above item........ 





* As rer Schedule ‘Q.” 
The company values on the full level 
premium reserve system. 
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All Companies and Associations reported upon in this and all prior 
INDEX _ iswes of the current volume of BEST'S LIFE INSURANCE |N DEX 
NEWS, beginning with that of November, 1907. 

Name of Company. Mo. Page... Name of Company. Mo. Page. 
Abraham Lincoln Mutual Life, Phila., Pa..... December ...27 | Keystone Guard, Athens, P@..........eeeeee+- February..... 79 
ere ee ee. CN. . .ccccccceceééecen March........ 98 Knights ot Pythias, (Ins. Dept.), Supreme 
American Assurance, Philadelphia, Pa...... January....... 60 | TeGwe, Cialengd, Tl. .cccccccccccccccccccesces November ...15 
American Central Life, Indianapolis, Ind..January....... 60 | Lafayette Life, Lafayette, Ind.........++++++. February....,. 80 
American Guaranty Conmppany, Chicago, Ill....March........ 98 | Liberal Life, Anderson, Ind................. February..... 80 
American Temperance Life, New York City..March........ 99 Liberty Life, New York........ccesceccececes January....... 69 
Baltimore Life, Baltimore, Md................. Se 99 | Lincoln National Life, Ft. Wayne, Ind....February....,. 80 
Bankers Tate, NeW WOE. cocccccccccccccccces January....... 61 | Los Angeles Life Ass'n, Los Angeles Cal..March....... 104 

February..... 7 Majestic Life Assur., Indianapolis, Ind..... February..... 80 
ee 99 Marquette Mutual Life, Chicago, Ill.......... March ....<s 104 
Bankers Reserve Life, Omaha, Neb........ February..... 76 | Massachusetts Mut. Life, Springfield, Mass..January......, 69 
Carolina Life, High Point, N. C............. January....... 61 | March....... 104 
Central Life Assurance, Des Moines, Ia..... February..... 76 | Meridian Life and Trust, Indianapolis, Ind..January......, 69 
Colonial Life Association, Boston, Mass...... December ...28 | March....... 104 

: . » ve | Metropolitan Life, New York................. March....... 104 
Colonial Life, Jersey City, N. J........+... February..... 6 | 
Colorado National Life, Denver, Colo......... December ...28 | oe — oa — — teeeeees mete woual 80 
Columbia Life, Cincinnati, Ohio............... March....... 190. | Sone : axe e, ag , BOR. oer ccee > ebruary.....80 
Columbian Knights, Chicago, IIl............ January....... 61 | Midwest Life, Lincoln, Neb...........-.+++++. gem bt vanes z 
Connecticut General Life, Hartford, Conn..... January....... 61 | ge 

February..... 76 Mississippi Valley Life, St. Louis, Mo......... ae ee 
Connecticut Mutual Life, Hartford, Conn...... December .28 Peneaien oe 
February..... 77 | PRE re 
_ Missouri Life and Accident, St. Louis, Mo...January....... 
Conservative Life, Wheeling, W. Va.......... December ...28 | Dicteens Cheeks Bite Mente OO 8 smenauania . 
Conservative Mutual Life Insurance Company | ; February 81 
we, Py ey eee ee) ee A RR 
of America, POTERORGE, GiOc ccc ccccccccceccces : -December ...29 Mutual Life of Baltimore, Baltimore, Md...February..... 31 
Continental Life & Investm’t, Salt Lake C., U..March....... 101 | ia: ii. Mii OS a 105 
Continental Life, Wilmington, Del........... January....... 61 Seeteeed aeeane a Wie Cie enemas . 32 
February..... 77 | ’ Seimei as 8 
Dakota Mutual, Watertown, S. D............ January....... 62 | March. . ae 
February..... 77 ’ 
rr fee Sn, ie... cocceeeesuccosas -Aecaanernadh "99 | National Life of U. S. A., Chicago, Iil..... February..... 81 
Equitable Industrial, Washington, D. C...... March....... 102 | National Protective Legion, Waverly, N. Yr... nanan é . 
Equitable Life, Des Moines, Ia............... January....... 62 | Stour Week Tite Wee York March pelt 
March weer lv2 . he eee en Se ee : «20 © © eAPACALUAhse eee eee 
| N. Y. Safety Reserve Fund, Syracuse, N. Y...November ..; 
Equitable Life Assurance Society, New York..November ....9 | North Am re Be Life atarhe ae os Welousew. - 
seuewship of Solidarity, New York.......... November ....9 | Northern Assur. Co. of Mich., Detroit, Mich..December ...33 
Fidelity Mutual Life, Philadelphia, Pa........ November ....9 | February 33° 
: February..... m Northwestern Mutual, Milwaukee, Wis...... January....... 
First National Life Assurance Society, Tacoma ” , . smd a , - 
(formerly Walla Walla), Wash.............-. SD cau 8 225 Sa Re eS i os i TS ba a, Or 
January....... 62 | Northwestern Nat'l Life, Minneapolis, Minn..February..... 82 
February..... 7 Occidental Life, Albuquerque, N. M.......... January....... 70 
Florida Life, Jacksonville, Fla............... February..... is | February..... 82 
Franklin Life, Springfield, dhe 66 béandewue an ahh «6a 102 Old Colony Life. Chicago, TT eee February sia 83 
Fraternal Union of America, Denver, Colo..... November -11 Penn Mutual Life, Philadelphia, Pa........... December ...33 
Germania Life, New York................0..- March....... 102 | Jenuney. «ui 1 
German Mutual Life, Chicago, Ill............ February..... 7 Mavch... ois 105 
Girard Mutual Life, Philadelphia, Pa......... December ...30 | pennsylvania: Mutual Life, Phila., Pa......... February.....8 
re a Senn "I. Me cusceceevecesces January....... 62 March. ...««. 106 
Grand Fraternity, Philadelphia, Pa........... December ...31 | Peoples Mutual Life Association and League, 
January....... ERR November ...18 
Great American Life, St. Louis, Mo........ February..... i i i sc swalueuen February..... 83 
Great Western Life, Kansas City, Mo......... November ...11 | philadelphia Life, Philadelphia, Pa........... November ...19 
January....... 65 December 


Guarantee Fund Life Ass’n, Tacoma, Wash..November ... 

Hartford Life, Hartford, Conn................. February..... 78 
Heralds of Liberty, Huntsville, Ala......... January....... 66 
Ss I i cae sos we ucnen ue March....... 103 
rn Ci Ce 8  eeeesconen sé 3066s 103 
Independent Life, Nashville, Tenn............. February..... 79 
Indianapolis Life, Indianapolis, Ind............ ee 103 
Intermediate Life, Evansville, Ind............. February..... 79 
Inter-Ocean Life and End., Kan. City, Mo..January....... 7 
_niterstate Life. Indianapolis, Ind.............. DRI ce cces 103 
Jefferson Life. Indianapolis, Ind.............. February..... 79 
Jefferson Standard Life, Raleigh, N. C........Jamuary....... 





John Hancock Mutual, Boston, Mass......January....... 67 
Kansas City Life, Kansas City, Mo..... noc. cccces 68 
February..... i9 


Keystone Life, 


New Orleans, 








Phoenix Mutual, Hartford, Conn.............. 


_ Pioneer Life Ass’n of Amer., Davenport, Ia...December ...3 


Pioneer Life of N. D., Fargo, N. D....... February....- 83 
Preferred Mutual of California, Oakland, Cal..March....... 107 


_ Provident Annuity Life Ass’n, Bloomington, Ill.December ...3 





_ 


i Register Life & Annuity, 





January....-+ 71 

Provident Life & Trust, Phila., Pa.......... February....- 83 
Provident Savings Life Assurance Society of 

Se. es: BD . We Rddwdntcnncacdsseneuans November ...19 

December ...35 

January...+++ Tl 

February...--- 









Prudential Life, Newark, N. J........ccecee:; March.....-- 107 
Puritan Life, Providence, R. I............see0- November ...19 
Red Cross Protective Society, Reading, Pa....December ...36 


Davenport, Ia..February....- 84 
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INDE X—Continued. 


Name of Company Mo. Page. 
Royal Arcanum, (Sup. Council), Boston, Mass..November ...19 
Royal Union Mutual, Des Moines, Ia..... January....... 71 

February..... 84 
Scandia Life, Chicago, Ill................++0- February..... 84 
Security Life, Chicago, IIl.............+.+e08- February..... 84 
Security Mutual Life, Lincoln, Neb........ February..... 84 
Southern States Life, Charlestown. W. Va..February..... 85 
Southern States Life, Montgomery, Ala........ Mareh. cscs 108 
State Life, Indianapolis, Ind................... March....... 109 
State Mutual Life, Rome, Ga............... February..... 85 
Travelers Insurance Company, Hart., Conn..March....... 109 
Union Central Life, Cincinnati, O........... January....... 71 

March....... 109 
Union Mutual Life, Portland, Maine......... February..... 85 


Tli 
Name of Company Mo. Page. 
United Commercial Travelers of America, 

Cabammbeem, OO. ccccccccccececceccccsoncceesn December ...37 
Wettes Bintan, MOW WES ccccccsccecceseces JANUAary ... ese 71 
United States Annuity & Life,, Chicago, lll..February..... 85 
Western Life Indemnity, Chicago, Ill.......... December ...37 
West Coast Life, San Francisco, Cal...... February..... 85 
Western Mutual Life, Council Bluffs, Ia..February..... 86 
Western & Southern, Cincinnati, Ohio....... February..... 85 
Western Mutual Life, Aberdeen, S. D....... February..... 85 
Western Mutual Life, Council Bluffs, Ia..February..... 86 
Western Union Life, Spokane, Wash........ February..... 86 


Pa- 
eoeee November ...20 


Woodmen of the World, (Head Camp), 
cific Jurisdiction, Denver, Colo........ 
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HAVE YOU SEEN THE 


LIFE ASSURANCE PRIMER? 


SECOND EDITION 


Revised and enlarged 
By HENRY MOIR, F.F.A., F.1.A. 


Memiéber of the Actuarial Society of America 
Actuary of the Provident Savings Lite Assurance Society 


An Elementary Text-Book dealing with the prac- 
tice and mathematics of Life Assurance. It has 
been adopted as a text-book in a number of schools 


and universities in the United States and Canada, 
many field men have found it to be exactly what 


they needed to aid them to a better understanding 


of the fundamental principles of the busines 
An entire new chapter has been added, dealing with 


State Supervision and Annual Statements, and vari- 
ous changes and additions have been made to bring 
the work up to date; also, many points have been 
elucidated at greater length than in the first edition, 
with the result that 32 pages in all have been added 


in the new edition. 
CLOTH, POSTPAID, $1.50 


¢.C. HINE’S SONS CO., 100 William Street, New York 














GET A BINDER. 





For one dollar we will send 
express paid,a substantial binder 
in which issues of “Best’s Insur- 
ance News” may be safely pre- 
served for instant reference. Will 


last a life time. 


ALFRED M. BEST COMPANY 


Incorporated 


100 WILLIAM STREET, NEW YORK. 








INSURANCE COLLECTIONS. 





NSURANCE LAW is extremely complicated, and successful work in collecting insurance claims re- 
quires not only a full knowledge of the law but also an intimate knowledge of the debtor concerns. We 
are specialists in both. Our Collection Department has collected hundreds of claims after all other efforts 


have failed. 





aa 


COLLECTION DEPARTMENT. 


ALFRED M. BEST COMPANY, Incorporated, 
100 William Street, New Yerk City. 
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Important Features of Our Business | 


OUR WORK COMPRISES 
Reports upon Insurance Companies 
and Associations of All Classes 








INSURANCE LAW and COLLECTIONS 





Our Reporting Service 


includes several distinct Departments, as follows: 


Our Annual Volumes, Best’s Insurance Reports, 
one taking in Fire, Marine and Miscellaneous Companies, the other 7 
Insurance Companies, Associations and Orders. 


Our Monthly Papers, Best’s Insurance News, : 

issued in two editions, one for Fire, Marine and Miscellaneous, and the others : 

for Life Insurance News. No puffs! No write-ups! No stuffing! Nothing 
but essential, credit information of the insurance world. 


WE ACCEPT NO ADVERTISEMENTS FROM eINSURANCE COMPANICS. 
Special Confidential Reports 


supplied to regular subscribers on request. A most useful and important service, 
Various Special Features; details on request. : 


Insurance Law and Collections | 

We maintain a legal department for the collection of just and legal claims © 

against insurance concerns. Most of our business in this Department is collect- 7 

ing from failed “surplus line” concerns, and because of our superior knowledge 

of their resources, we have met with success in many cases after claims were — 
returned by others as uncollectible. For details, address 


Al fp € d M. Best Company, Incorporated 


100 WILLIAM STREET, NEW YORK 




















